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WHAT’S IN A NAME? 








IN OUR CASE .- just this: 


* 


EXPERIENCE — one hundred and thirteen years of it. 
* * FINANCIAL STRENGTH—unguestioned. 
x * * * REPUTATION —a proud one for 


settling promptly and fairly all honest claims. 


* 


Property owners and mortgagees in growing numbers are de- 
manding to know by name the companies that stand back of 
their insurance. 


* 


WHAT NAME CAN BETTER SATISFY DISCRIMI- 
NATING INSURANCE BUYERS THAN THE ATNA? 


le . 

WORLD 
CENTURY 
PIEDMONT 


eee” 


THE ATNA FIRE GROUP 


HARTFORD, CONNECTICUT 
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What is the 


RECONSTRUCTION 
Finance Corporation 


Doing? 


It is acting as a great 


discount bank, and is loaning over $7,000,000 a day 


HESE loans are made to every part of the United States through com- 


mercial banks, savings banks, trust companies, joint stock land banks, Fed- 


eral intermediate credit banks, agricultural credit corporations, live stock credit 


corporations, and to the railroads, building and loan associations, mortgage loan 


companies, and insurance companies. 


— The applications come in through the 33 branches and are carefully inspected 


locally as well as in Washington. But action is rapid, and one day’s operations 


will take in many of the above avenues of distribution in most sections of the 


country. 


The amounts loaned vary from a few thousand dollars to several millions, 


and due consideration is given the necessity of each case. 


WHAT ARE THE CHANGES IN THE ECONOMIC PICTURE? 


HROUGH the Reconstruction Finance Corporation, 

the enlarged powers of the Federal Reserve System, 

the campaign against hoarding, and the United Action for 
Employment, great fundamental changes have developed. 
Beginning in the summer of 1931 with the financial 
crisis in Germany, followed by the suspension of gold pay- 
ments in England, a tremor of fear went through the 
entire world. The shock manifested itself in America by 
enormous gold withdrawals on the part of foreign central 
banks which had been leaving their money on deposit with 
us for years. Bank failures increased rapidly in this coun- 


try as a result of the financial excitement, which en- 


couraged the hoarding of currency and the sale of 
securities. 

This picture is now changed. Money is being returned 
to circulation. The resources of banks that failed in 
March are about equalled by the resources of the banks 
that reopened. People are becoming impatient with any- 
thing which is obstructing the return to normal trade and 
normal living. The dollar is able to buy more in mer- 
chandise, services and securities than it has for many 
years. The active dollar is the only dollar that is val- 
uable, and it is now putting its more slothful neighbor to 
shame. 


THE NATIONAL PUBLISHERS’ ASSOCIATION 


“As the most nearly self-contained nation, we have within 


our own boundaries the elemental factors for recovery.” 


From the Recommendation of the Committee on Unemployment Plans and Suggestions of the President’s Organization on Unemployment Relief) 
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CONSIDER THE STABILITY 
OF THE COMPANY 


NE of the first things a careful buyer of 
O insurance wants to know is the strength 
and loss paying power of the Company that insures 
him. » Agents and policyholders of “The Home 
of New York” know that the protective powers of 
the company are second to none. For seventy- 
nine years “The Home’ has stood the test and 
during that time has built up financial reserves 
adequate to meet any and all of its obligations. 
» The prompt and equitable adjustment of all losses 


by a competent, Fair-dealing staff of experienced 


adjusters has further enhanced the reputation of 











“The Home” among its policyholders and agents. 


THE HOME comeany NEW YORK 


CASH CAPITAL $24,000,000 WILFRED KURTH, President 
59 MAIDEN LANE 
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Civic Common Pays Dividends 


— HE SPECTATOR has been a constant advocate for 
FIRE RESULTS the participation by the insurance man in every 
civic betterment movement in his community. Such 
participation is gainful to the individual and to the insti- 
tution he serves. The contacts that are possible and the 
and foreign fire insurance companies report- eminence that is commanded soon lead to tangible re- 
ing to the New York Insurance Department. sults. Institutionally it focuses public attention on the 
items listed are cash capital, assets, surplus, fact that every enterprise for the common weal enlists 
premiums written, total income, losses paid, perforce the full resources of insurance. We are known 
dividends to stockholders and expenses paid. by the company we keep, and surely insurance deserves 
An article summarizing the figures accom- a place wherever social progress is advanced. There are 
panies the table. also the utilitarian benefits possible to underwriting 
through the suppression of crime and vice, the prevention 
of fire and accident, the prolongation of life, the improve- 
ment of living and working conditions and child welfare, 
ketal A Res - potas ag a age old age and charitable work. Indeed, in this aspect it is 
idett Ceiewmen Cinna <a an endless chain, for through a decrease in the loss factor, 
panies. re 
Se wastiten, fesees paid and feco ccthes companies are profited, and through consequently lowered 
lies fer the castees Gane ts SE ms premium rates the savings are relayed to the insurer. 
That many agents recognize the benefits to 


@ “Fire Insurance in the United States in 
1931” is a tabulation showing the financial 
standing on January 1, 1932, of 269 American 


CASUALTY AGGREGATES 


. sor Baga hm is es & be derived from this class of activity is becoming increas- 
ingly evident. Their work has been rewarded through 

mowrs pusinesse political preferment. In many instances we note their 
selection to positions of trust and importance. In broad- 

@ A summation of business prospects in May ening their scope of influence, however, many qualities 
for various industries is charted by the editors are demanded. Not the least of these is tact. Without 
of publications associated with THE SPEC- tact, otherwise meritorious effort may be misconstrued 
TATOR in the United Business Publishers. and prove a boomerang to praiseworthy motives. “Tact 


is one of the first of mental virtues, the absence of which 
: , is often fatal to the best talents. It supplies the absence 
Next Week : of many talents.” Acting in a common cause for the gen- 
CANCER RECORD eral good, strange bedfellows are dormitoried. Personal 
@ Dr. Frederick L. Hoffman’s annual tabula- interests are submerged. The social scale is ignored. 
tion of the ravages of cancer is of genuine Active concern for the common end demands freedom 
interest to all readers, and in particular, from pettiness. Ill-considered statements which reflect on 
actuaries, underwriters and medical directors. the personal tenets of coworkers are wont to cause dis- 
sension and imperil the common purpose. To obtain the 
SALES MATERIAL best results, politics, religion, business and other individ- 
tien sstiel . ualistic tenets must be eschewed. 

: articles that really assist the Caution must be the watchword, lest in thus 
za, Sating facture the raguier twise- embracing desirable causes, a 


monthly Life educational section. heedless word or careless gesture Y Ge 
may jeopardize the very future A ‘ ‘ 


of your own business. 





=—__ 4__ 
——_—_—_—_—_ 





Published weekly by THe Specrator Company, 243 West 39th Street, New York City 





1G “ale > > , ‘ oa 
ETON T SMITH, Pres lent | r THOMAS J. V. CULLEN, Vice-President HARRY W. BARNARD, Vice-President 
- HUMPHREY, Vice-President W. H. VALLAR, Secretary VICTOR H. ENGL, Asst. Secretary-Treas. 
ROBERT W. SHEEHAN 4 THOMAS J. V. CULLEN, Editor 
: SHEEHAN, Associate Editor FRANK ELLINGTON, Assistant Editor RALPH REED WOLFE ield Ldi: 
ROBERT H. MONAGHAN, Assistant Editor LOUIS S. FISCHER, Associate Statistinien ? Séitor 


NEW ENGLAND DEPARTMENT 








Jack Tobin, FR tat Board of Directors: WESTERN DEPARTMENT 
c Representative — - » - < re . 
149 Federal Street. Boston. Mass LOUGHTON T. SMITH, THOMAS J. V. CULLEN, E. B. TERHUNE, — mane. ale! re 
, . ot, cago 
Telephone, Liberty 4460 WM. LEBRECHT, N. B. KEYES Telephone Randolph 9448 z 
THe SPECTATOR, established in 1868, is a weekly journal devoted to - l 5 
; :, , 8, is J promoting Controlled by the United Business Publishers, Inc., 239 West 39 ‘ 
J Talaed Bncrests, of trustworthy. incusanes of all kinds ro a price for York City; Andrew C. Pearson, Chairman of the Board; Frit J Prem. Peat: 
States and Mexico is $2.00 yearly, postage prepaid; also $2.00 in Canada C. A. Musselman, Vice-President; Arnol s, Secretary: Fr "¢ yens. 
plus $2.60 Canadian Tax: all foreign countries in the Postal Union, $3.00 Treasurer. ‘ ‘ meld Ia Devils, Secretary; Prederie C. Stevens, 






yR 
2 





Copyright 1932, by The Spectator Company, New York 





HAT the figures in the ac- 

companying tabulation show 

will be no surprise to any- 
one who has acquainted himself with 
the annual statements for 1931 of the 
individual fire insurance companies. 
The totals comprise the results of 
nationwide business done by some 269 
stock fire insurance companies report- 
ing to the New York State Department 
and may be said to represent approxi- 
mately 85 per cent of all the business 
of stock fire insurance companies in 
this country. The table is published 
annually in THe SPECTATOR and com- 
parisons extending back 29 years are 
offered. 

In the face of the business stagnation 
in which the whole world was engulfed 
throughout 1931, it was impossible for 
the fire insurance industry to improve 
its financial situation. By June 30, 
1931, it required no expert calculations 
to predict that at the close of the year’s 
business, surpluses would be lower and 
assets considerably less. These results 
the table shows. The reduction in 
premiums experienced in 1930 and 1931, 
however, reduced 1931 loss payments 
to the lowest figure in seven years and 
enabled the companies to show, like- 
wise, a smaller output for expenses. 


Cash Capital Lower 


In the item of cash capital the aggre- 
gate in the table shows this year, for 
the first time in twenty-three years, a 
reduction. The amount of the reduc- 
tion was $24,263,915. This result is 
not surprising, however, in view of the 
general tightening in capital structure 
which many companies have wisely en- 
deavored to effect. For more than two 
decades the fire insurance business had 
undergone a steady inflation of capital 
—an inflation which, in the minds of 
many, went beyond the justifiable de- 
mands. Although there were numerous 
liquidations during the year, surplus ac- 
counts, in a good measure, benefited 
from the capital reductions. The 
amount of cash capital now represented 
in the table is $409,943,117. 

The total assets of the companies 
on Jan. 1, 1932, amounted to $2,223,- 
724,328, which represents a decrease, 
as compared with the previous year, 


Fire Insurance in the United States 


Assets, Premiums and Surplus Show Expected Sharp 
Declines; Losses Considerably Lightened In View 
of Smaller Volume; Capital Deflation Noted in 193! 


By ROBERT W. SHEEHAN 


of $167,575,826. The assets, therefore, 
did not fall off as sharply as they did 
in 1930 from the peak year of 1929. 
It may be surmised that for the most 
part, companies have not been forced 
to sacrifice their security holdings at 
current prices and they may, accord- 
ingly, be expected ultimately to regain 
much of the technical loss in assets. 

The combined net surplus of the com- 
panies, figured at accepted values, shows 
a loss of $259,955,168 during the year 
and now amounts to $577,714,086. This 
shrinkage is severe but inevitable in 
consideration of the market declines of 
securities of the highest type. As 
stated, this figure is exclusive of de- 
preciation reserves. Adding the aggre- 
gate of these funds—$240,359,879—to 
the surplus total of the companies, 
much of the shrinkage would be ab- 
sorbed. 


Smaller Volume Written 


The total net premiums of $772,492,- 
138 written by the companies repre- 
sents a decrease of $110,195,152 as 
compared with the previous year. 
This is a sharper drop than was ex- 
perienced in 1930 but it is to be noticed 
that the premiums reported for the 
year 1931 yet exceed the volume writ- 
ten in 1927. Replacements that were 
expected all along the line in 1931 
simply did not materialize and in addi- 
tion, the fire insurance companies be- 
gan to feel the effect of real reductions 
in property values. A third factor, 
the urgent necessity for stringent 
underwriting, added its weight to a 
combination of circumstances which 
made maintenance of premium volume 
in 1931 a sheer impossibility. 

The total income of the companies 
in 1931 amounted to $898,925,975, a 
decrease of $111,244,731 in comparison 
with 1930. This decrease was not as 
severe as was shown for the previous 
year and would indicate, in the face of 
heavy premium reductions and suspen- 
sion of dividends on many standard 
securities, that investment profit and 
loss items of the companies reflected 
an improved experience in 1931. 

Losses paid during 1931 amounted to 
$456,017,486. This item is $38,082,015 
less than for the previous year, and the 




















lowest figure, as previously stated, in 
seven years. A heartening item, this 
one, as not all reduction can be dis. 
counted by the losses in premium 
volume, 

As explained in a footnote, the last 
column in the table gives the total dis. 
bursements which in 1931 amounted to 
$900,642,563—a decrease of $94,819. 
063, as compared with the total ex. 
penditures of the previous year. The 
footnote shows that expenses for the 
year amounted to $378,434,229, a de 
crease, in comparison with 1930, of 
$48,883,289. 
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Weighing the Results 

One other item engages our atten- 
tion. Dividends to stockholders in 1931 
amounted to $67,182,000, a decrease of 
$6,912,607. 

Practiced fire insurance experts will 
readily read for themselves the signif- 
icance of these figures. To the more 
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casual reader, however, the presenta- Fire, Con 
tion of such a vast array of statistics —_— 
showing, in the majority of cases, un- . Hah 
favorable comparisons with the pre- inl Union, Je 
vious year, might be productive of un- won 
warranted pessimism. In comparison BR yyy Yor: 
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with other industries on which it is, 
in some degree, dependent, and which 
it is, in a manner, in competition with, 
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the fire insurance business did very 
well. It took its inevitable losses in 
premiums, assets and surplus and “4 
emerged from a dark year indeed with 1 Fee, Phil 





its reputation for stability untarnished 
It performed its function as a provider 
of indemnity and protection as fully 
and completely as was demanded of it. 

This table does not give the insight 
into underwriting operations that later 
exhibits in THe Specrator will show, 
but it does imply that unusual skillful 
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ness characterized the operation of the Bie Ne tor 
companies during the year. That im 9h /exy Gr 
provements and economies were effected Hiv Uaion, Chi 
is unquestionable and it is very likely = 
that final underwriting results wil —\ = 





show a profit in the technical side of 








the business. The exigencies of th oe" 
year found the stock fire insurance rey ae 
companies adequate financially to meet (pie Fir, Phils: 





them, and inspired reforms in practices 
that will no doubt redound to the a 
vantage of the business in future. 
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Fire Insurance in the United States in 193! 


the following tabulation shows the aggregate of the fire insurance business transacted in the United States in 1931, and the financial condition of 
nies as of Jan. 1, 1932. The figures are compiled from the reports of the various companies by THE SPECTATOR, and are in advance of 

Insurance Department reports. The list comprises all American and foreign stock companies reporting to the New York Insurance Department, 
eof which also transact marine insurance. 
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Casualty Loss Ratios 


HE underwriting losses of cas- 
T sats. surety and miscellaneous 

insurance companies in 1931 
were the largest ever experienced, 
according to the Handy Chart. A 
total underwriting loss of $45,000,- 
000 on earned premiums of $610,- 
000,000 or 7.4 per cent, which is an 
increase of approximately $10,- 
000,000 over 1930 figures is re- 
corded. This loss is three times as 
great as that experienced in 1929. 


Severe experience in the surety 
lines is largely responsible for the 
sharp rise in the general figures, 
surety premiums having dropped 
from $53,081,853 in 1930 to $46,- 
624,355 in 1931 and losses having 
risen from $36,019,276 to $48,316,- 
501 over the same period. Other 
departments of the casualty and 
surety business registered equally 
unfavorable results although the 
total premiums written were $679,- 





543,806 as compared to $721,763,- 


994 in 1930. Losses, however, 
decreased from $463,717,083 to/| 
$448,848,835. 


Comparison of this unfortunate | 
record with that of the years 1927, | 
1928 and 1929 emphasizes the im- 
portance of the stern underwrit- 
ing and management task which | 
the casualty and surety companies 
face. In 1929 the companies suf- 
fered an underwriting loss of $15,- | 
000,000 on earned premiums of | 
$707,000,000. At that time the 
total premium income was $761,- 
167,080; losses paid were $411,892,- 
364 and accounted for a loss ratio 
of 54.1 per cent. In 1928 the un- 
derwriting loss was $12,000,000 on 
earned premiums of $680,000,000, 
and total premium income was 
$712,582,027, losses paid totaling | 
$371,167,997. The loss ratio was | 
52.1 per cent. The best record of | 
all was made in 1927 when the | 
companies showed an underwrit-| 
ing loss of but $7,000,000 on 
earned premiums of $645,000,000. 
During this year premium income 
amounted to $679,573,542; losses 
paid were $334,609,980, and the 
loss ratio was 49.2 per cent. 


Other lines of casualty business 
showed relatively unfavorable re- 
sults for 1931. In the accident 
field premiums received were 
$46,839,225; compared to $46,029,- 
799 in premiums written in 1930; 
but losses paid were $28,964,074 as 
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against $24,800,958 in 1930. This 
increased the loss ratio from 53.9 
to 61.8 per cent. Workmen’s com- 
pensation insurance showed pre- 
miums written of $123,389,975 as 
against $116,674,792 in 1930, but the 
loss ratio rose from 77.3 to 84.3 
per cent during the year. Other 
leading lines in the casualty field 
all show loss ratios in excess of 60 
per, and when one considers that 
55 per cent is the average loss ratio 
counted on by the companies when 
computing their rates and chances 
for profit, it will be agreed that 
present rates are inadequate and 
increases must follow. 

Automobile liability insurance 
with written premiums of $191,- 
526,864 shows a loss ratio of 64.2; 
credit indemnity insurance with 
premiums written of $4,446,472 
shows a loss ratio of 96.1 per cent; 
live stock insurance premiums de- 
creased from $817,268 to $473,030 
but the loss ratio rose from 80.8 to 
134.3. The table is on page 36. 





HE life insurance salesman 

who confines himself to praise 
of life insurance as an institution 
and to pointing out the especial 
advantages of his own company 
is doing his full duty toward the 
building up of life insurance in 
general and his company in par- 
ticular. The life insurance sales- 
man who goes afield and permits 
a poison tongue to tear down the 
good name of a rival company is 
harming not only himself, but 
also the institution of life insur- 
ance and in that way the com- 
pany which he himself represents. 


The best of life insurance ad- 
vertising has been and still is the 
favorable word-of-mouth adver- 
tising described above. The worst 
things in life insurance advertis- 
ing is this extremely undesirable 
and dangerous practice indulged 
in by those comparatively few 
life insurance salesmen who try 
to blacken the good name of 
rival companies by the circulation 
of false reports, unjust criti- 
cism and damaging innuendoes. 


B. N. MILLS, 


President, Insurance Advertising 
Conference. 


Retirement of Robert W. Blake 


HE retirement last week of 

Robert W. Blake as treasurer of 
The Spectator Company marked 
the conclusion of a long and dis. 
tinguished career in the field of in. 
surance publishing. 

Mr. Blake became connected 
with The Spectator Company ia 
1890 as fire insurance statistician, 
In this capacity he had direct sy- 
pervision over the various fire in- 
surance publications of The Spec. 
tator Company and the editorial de- 
partment of THE SPEcTATOR in s0 
far as it concerned fire insurance, 

In 1896 Mr. Blake severed his re- 
lations with The Spectator Com- 
pany and with Alfred M. Best and 
W. A. Garrett instituted a report- 
ing service. After a brief interval, 
he resumed his connection with 
The Spectator Company in his 
former capacity and continued as 
such until 1919 when, at the death 
of William S. Barnaby, he became 
managing editor of THE SPECTATOR 
and statistician in charge of the 
various publications of The Spec- 
tator Company. These duties he 
relinquished in 1929 but continued 
in an advisory capacity. 

In 1910 he acquired a block of 
stock in The Spectator Company 
and was made secretary and di- 
rector. In 1919 he was elected 
treasurer, which post he retained 
until his retirement last week. 

Much of Mr. Blake’s accom- 
plishments will endure in the 
standard publications of The 
Spectator Company which today 
bear the results of his revisions 
and improvements. “Fire Insur- 
ance Laws, Taxes and Fees” was 
conceived by him and each edition 
has always enjoyed the benefit of 
his accurate editing. 

As a writer, Mr. Blake is pos- 
sessed of an admirable style, nota- 
ble in particular for its clarity. 
This quality, in combination with 
his mathematical astuteness, made 
his statistical writings preeminent 
in their field. 

Mr. Blake’s colleagues on THE 
SPECTATOR will miss the delightful 
daily contacts with a man of his 
great personal charm no less than 
the paper will miss his valuable 
services. His many friends in the 
business will join with THE SPEC 
TATOR staff in wishing him full en- 
joyment of the leisure he has 80 
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richly earned. 
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Time 
Weekly News Review 
R. J. Merrill, United Life and Ac- 


cident, Concord, N. H., dies suddenly. 





W. C. Daniels elected president, 
Association of Fire Insurance Exam- 
iners. 





Superintendent George S. Van 
Schaick of New York cautions com- 
panies against declaring dividends on 
Convention values. 





C. M. Martindale is elected vice- 
president and secretary of the Home- 
stead Fire at Baltimore. 





Organization of the Surety Company 
of America with headquarters at New- 
atk is announced. 





United States Fire of New York 
declares quarterly dividend of twenty- 
five cents a share. 





Union Central Life of Cincinnati de- 
dares semi-annual dividend of forty- 
seven and one-half cents a share. 





Suburban Fire is launched at Lom- 
bard, lll., with capital of $100,000 and 
surplus of $25,000. 





Continental Casualty of Chicago 
recommends to stockholders reduction 
of capital from $3,500,000 to $1,750,- 
000. 





Mississippi Valley Life of Illinois 
with executive offices in St. Louis was 
placed in receivers’ hands. 





Edward H. Bilkey is elected first 
vice-president of the Globe and Rut- 
gers. 





Union Labor Life, Washington, votes 
to declare initial dividends to policy- 
holders and stockholders. 





General Adjustment Bureau has been 
made the Eastern Department of the 
fire companies’ Adjustment Bureaus. 





Public Service Life, Health & Acci- 
dent of Seattle is being organized by 

A. Magnuson, the former Denver 
man, 





Receivers for the American Bonding 
and Casualty of Sioux City, which has 
been in receivership since 1921, have 
paid dividends on approved claims total- 
ing 86% per cent. There is said to 
te sufficient money to pay 100 per 





A temporary receiver is appointed 
the Security Life Insurance Com- 
pany of America located in Chicago. 





Following examination of General 
Life of Springfield, Ill., the Ilinois 

ent recommended that the 
Attorney General institute liquidation 
Proceedings. 
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“Just a little reminder, gentlemen.” 
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By ROBERT WADE SHEEHAN———— 








HESE lines alone, of all the pieces I have 

printed in this space, I think I shall pre- 

serve in my personal archives and my 
grandchildren, coming upon them, will know 
that their otherwise undistinguished ancestor 
was, in his small way, a prophet. That is be- 
cause I am about to predict that this country 
will see one day a State in which there is a 
statute making unemployment insurance com- 
pulsory. This State, as I envision it, will be 
in a situation not unlike that of Massachusetts 
at the present time—the testing ground of a 
social insurance experiment. 

Of course, the State that goes the full meas- 
ure on the unemployment insurance program 
will have a most uncomfortable experience. It 
will cost the taxpayers a lot of money, the 
employers acute embarrassment and the poli- 
ticians a severe headache. Perhaps, in the end, 
the more drastic features of the measure will 
be withdrawn. But its effect will be, like the 
Massachusetts law, to convince other States 
throughout the country that some less radical 
legislation had best be enacted to care for the 
problem and at the same time forestall the 
odious “dole” law. 

The insurance business has a stake in this 
issue and has thus far put up stiff resistance in 
the front line trenches. It should, however, 
be throwing up defences a few leagues behind 
the battle line where it can permanently take 
its stand when the retreat is sounded. What 
program can insurance interests offer that will 
serve, in the fight at hand, the purpose served 
by Financial Responsibility Laws, the stop- 
gap of compulsory State automobile insur- 
ance? 





Tide 


Current Economic Trends 


According to George A. Miller in 
the New York Evening Post, life 
insurance companies invested $6,473,- 
139 during the week of April 23; 60.8 
per cent was in mortgage loans on 
city dwellings and business property, 
17.5 per cent on farm mortgages, 14.1 
per cent in United States Government 
bonds, 3.6 per cent in public utility 
bonds. The total for the year to date 
amounted to $218,307,324, of which 
dwelling and business loans accounted 
for 42.9 per cent. 





A rise of one point in the steel 
making rate of 24 per cent was re- 
corded for the week of April 30. 





Building up of surplus bank funds 
similar to that now in process, accord- 
ing to the Federal Reserve Bank of 
New York, has preceded six of the 
country’s major business recoveries. 
The gain in surplus bank funds and 
money in circulation during the last 


two months was $600,000,000. 





A significant development in Ber- 
lin was the reduction of the discount 
rate to 5 per cent and the decline in 
unemployment of 200,000 in April be- 
low the March level. 





Severe depression of prices in insur- 
ance stocks was recorded last week 
in the over-the-counter market. 





The special Senate Committee on 
unemployment insurance has agreed 
to call for compulsory State legisla- 
tion to force business to provide re- 
serve funds for the jobless. 





Seventy industrials on the New York 
Stock Exchange opened last week at 
108.58 and closed April 30 at 107.35, 
thirty rails opened at 20.90 and closed 
at 19.88. 





The composite average of thirty 
bonds on the New York Stock Ex- 
change, according to the New York 
Herald Tribune, opened Monday at 
ea and closed Saturday, April 30, at 
75.22. 





Cotton futures suffered a net loss 
of 25 to 28 points last week. 





Private bank deposits with the Bank 
of France reached a new high April 
22 with 25,636,000,000 francs. 





Foreign demand, according to fig- 
ures made public by the United States 
Chamber of Commerce, grows for 38 
United States products. The leading 
ones include unmanufactured cotton, 
raisins, raw hides, lemons, radio loud 
speakers and electric commercial re- 
frigerators. 





Staples declined generally through- 
out the week. Wheat closed slightly 
above the week's low. Hides, rubber, 
sugar, silk and cocoa all sagged. 





Rubber stocks were off 1700 tons 
at London. 
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“HOW'S BUSINESS” for 
op et MAY? 


UNITED BUSINESS PUBLISHERS, Inc. 
and associated publications. 


The technical balancing of the national budget will in al] 
probability be accomplished between now and the Presi- 
dential Conventions in June. In the meantime the adjust. 
ment of the tax situation will act as an unsettling influence, 
It will also be an encouragement to force further liquida- 
tion of business and security loans. Credit remedies must 
necessarily lose much of their effectiveness as long as this 
Creditable as may be the caution and conservatism which , , 
counter-influence exists. 

marks current forward thinking, it is unfortunately true 
that some of it borders very decidedly on defeatism. 
That the optimism of early 1931 has been deeply buried 
under a rapid succession of unexpected happenings is 
true, but the doubts and lethargy of the present are far 
from constructive. 


HERE seem to be dependable indications that con- 
T ditions have improved fundamentally, and that such 
improvement will continue and broaden. It is prob- 
able that midnight has been passed, but how early the 
dawn, and whether it will be clear or cloudy is still very 


uncertain. 


The automotive industry, in which so much hope is reposed, 
has confidence that May will be a better month than April, 
Banking on this, and also on slightly greater freedom in 
orders from other consumers, the steel industry has well 
founded hopes that both May and June will exceed any 
of the previous months this year. 

Ironic as it may be, there is still consolation to be found 
in the fact that at present some of our overseas neighbors 
are apparently somewhat in advance of us on the Readjust- 
ment Road. There definitely is a way out. 


Adverse weather has retarded buying in many retail lines, 
and this delayed business should be an aid to retail volume 


in May. 





BUSINESS SALES STOCKS COLLECTIONS COMMENTS 





. . Passenger car stocks 
Passenger cars about lower than April, and Passenger car collections 
AUTOMOTIVE 7% better in May than about 160,000 units low- about the same as April, Estimated = sales Pas- 
(Domestic in April, trucks about er than May, 1931 and much slower than senger cars, 155,000 units, 
Field) 4%% ess. Passenger Trucks about the same May, 1931. Trucks in- trucks, 21,000 units. 
cars 38% less, trucks as April, and lower than creasingly slow. 
% less than May, 1931. May, 1931. 





Most overseas dealers 

Should show increase Slightly higher in May have taken few or no 

AUTOMOTIVE over April, but probably than in April, but lower new cars since 1929-30 

(Export Field) | jower than May, 1931. — than May, 1931 Now ready to take new 
; , offerings. 





— oy - - Some improvement in 7 : 
Inc rease of 10% to 15% Practically unchanged wholesale gira wal in Efforts are being made 
HARDWARE | over ——_ } 7 from April, and slightly May. but generally less to keep purchases ad- 
‘ r a May, - ‘ ay a conti —_ ste oO " “7 - © ° 
21. _ : : lower than May, 1931. satisfactory than May, justed to dealer or con 


1931 sumer demand 


15 
19: 











Slightly better in Fire 

and Casualty, lower in Li . 4 bile yurchases 

4 , J. . Jittle -hange in -ollec- Automobile purchases 
INSURANCE life in May than in April. tion yn na expected to stimulate 

Lower in all lines than F fire and casualty lines. 

May, 1931. 








Same or slightly better Same or less than in Vary as to locality. but Retailers are looking for 

JEWELRY in May than in April, but April, and lower than generally slower than a slight increase in busi- 
lower than May, 1931 May, 1931. May. 1931 ness = —~ 4 following 
wer normal trend. 











A belated seasonal rise 
in activity in the steel 
MACHINERY industry is still held to Some _ steel consuming 
be possible. May and lines give evidence 0 
paobunrs June will be better greater activity in the 
months than any pre- second quarter than they 
METALS ceeding months this year, had in the first. 
unless all present signs 
fail. 





Increased sales of pre- Normal stocks continue Retail collections con- Industry will hold _ its 
slightt: r le —_ m from April, but show re- tinue fair, and about | National Sport . Shoe 
— oe May, duction from May, 1931. equal to May, 1931. Week, May 23rd to 28th. 
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Special 
Net Surplus Depreciation 
Ul Total Jan. 1, 1932 ve 
Assets (Excluding) Jan. 1, 1932 *Total Dividends to E 
Company Cash Jan. 1, Depreciation (Not included —Net pecnienes Written———. Income ————Losses Paid ~ Stockholders re 
American Stoct Companies Capital 1932 Reserves) in Surplus) 19° 1930 1931 1931 1930 1931 193] 
$ $ $ . $ $ $ $ ; . i= 
aa. 
Rochester-American, New York 1,000,000 3,262, 882 1,224, 943 300, 000 625, 233 401, 705 788, 336 205,719 216, 932 100,000 —_— 
Rocky Mt. Fire, Great Falls, Mont. : 275,000 671, 611 292,771 L 70,391 71,873 101, 948 34, 252 32,727 22,000 41 
Safeguard, New York : 500, 000 2,419,775 916, 992 300, 370 423, 492 435, 699 528, 853 236, 054 229° 094 75,000 21054 tin Fe 
Seaboard F. & M., New York... 1,000, 000 2, 643, 938 538, 900 ~ st 1,113,483 1,140, 844 1, 236, 559 544, 184 275, 759 - 35 Toe Ins. 
Security, New Haven . 2,000,000 tt10,219,046 2,322,134 tt 4,632,790 5,204,181 5,098,058 2,818,573 3,064,200 280,000 2, 387439 fetes 
Security Fire, Davenport ‘ 500, 000 2,097,187 © 508,035 + ; 600, 448 625, 650 687, 724 227,942 247,225 60, 000 386,845 
Sentinel, Springfield... . 1,000,000 2,444, 795 628, 496 358, 750 381,461 418,061 486, 543 182, 416 140, 540 60,000 164, 664 FOR 
Service Fire, Brooklyn 200, 000 361, 647 140, 204 Siar ; 8, 662 27, 892 24,457 586 2,304 1 
South Carolina, Columbia . 250, 000 1,009, 981 nn185, 112 : ‘ 478, 360 499,011 523, 352 210, 764 250, 522 16, 250 228,15 
Southern Fire, Durham, N.C..... F 200, 000 636, 690 165, 290 63,500 209, 475 194, 178 243,221 127, 766 122, 257 16,000 8.117 weet 
Southern Fire, New York... . 1,000,000 3,552,251 514, 699 725,000 1,114, 148 1, 335, 565 1, 263, 589 535,389 298, 261 iia 456,989 General Fire 
Southern Home, Charleston, 8. C. 500,000  —_1, 702, 692 607,747 ' 647, 159 568,315 1,100, 263 455,763 469, 007 "Senter | ee 
Springfield F. & M., Springfield. . . . 5,000,000 33,574,911 5,028,051 7,268,884 13,113,719 14,210,159 14,509,552 7,588,932 8,514,448 900,000 6,082. 9% att 
St. Paul F. & M., St. Paul... 4,000,000 t30,510,494 013,117,510 tt 12,650,568  13,723.741 14,336,322 7,116,160 8,093,128 960,000  §.601,8n1 Ind, 
Standard Fire, Trenton.. ‘ 600, 000 2, 967, 726 602, 841 100, 000 1,059, 275 1, 105, 056 1, 205, 639 611,080 616, 789 72,000 52279 Pradentia Ri 
Standard Fire, Hartford.. . 1,000,000 4, 682, 231 1,372, 328 264,777 1, 633, 940 1,446, 176 2,419, 704 763,380 CA jcc 848, 201 tas, Co. 
Standard, New York. .... ..ee 1,000,000 tt3,601,273 1,171,150 tt 1,035,894 1,151, 601 1,258,510 655, 992 707 , 843 . ‘ 555,519 Reinsu 
Star, New York . 1,000,000 5,185,048 893, 682 817, 448 1, 938,539 2,066, 783 2, 153, 615 955,391 1,021,274 150,000 985; 042 + Phe 
Stuyvesant, New York. 1,000, 000 3,455, 658 806, 036 : 246,716 2,297, 638 1,340,454 1,404,270 1,404,949 75,000 1,072,005 } ve Fire 
Sun Underwriters, New York... . 600, 000 1,529,712 350,725 i 607,791 679, 767 pp787, 321 227,913 RR 295, 425 =n 
Superior Fire, Pittsburgh. cecees 1,000,000 4,256, 152 0603, 338 ; 1,174,009 2,586,431 1,379,695 1,123,613 1,513,844 80,000 611,956 Teele 18 
Sussex Fire, Newark "** g50005000 -4,068°711 —qaqBi7,643 ' —-9'958°948 -11046.537 rr8.273.240 887,203 +" 520,297 . akan | Doren 
Transcontinental, New York. ... . 1,000,000 3,360,428 1,030,415 242,230 596, 688 698, 042 690, 127 354, 202 401, 964 286,486 7 yale, 1930 
Travelers Fire, Hartford... ... 2,000,000 15,910,504 1,828, 605 519, 756 9, 223, 962 8,518,841 9,824,004 3,872,244 3,810,745 5,016,081 ) tyigls, 1929 
BU PIG, Mins 6s ccccccsccccccces 1,000, 000 2,055,810 366, 529 on lea 615, 834 695, 835 83740, 794 468,911 390, 848 341,59 | tals 1928. 
Twin City Fire, Minneapolis. . evvccedua 500, 000 1,494, 467 501, 661 90, 000 309, 674 306, 170 365, 823 119, 158 133, 268 20,000 137,10 a 
United Firemen’s, Philadelphia... ... . .. 1,000,000 4, 227, 065 534, 065 829, 524 1, 160,097 996, 100 1,351, 083 543, 202 541, 295 100, 000 623,70 | totale, 1925, 
United States Fire, New York.. ; 5,000,000 30,211,937 7,085, 008 3,302,300 11,492,923 13,475,940 13,030,002 7,207,925 8,026,939 1,200,000 5, 228, 00 Totals, 1924. 
U. 8. Merchants & om New York . 1,000,000 6,514, 630 1,563, 098 460, 890 3, 188, 415 3,616, 143 3,692,047 2,032,910 2,282,732 145,000 1,328,088 | Totals 1923 
Universal, Newark. .. ... 1,000,000 3,979, 499 452, 659 200,000 2,224,073 2,702,617 2,385,035 1,551,647 1,726,774 65,625 1,096,595 | Totals 1922 
Utah Home Fire, Salt Lake City... _ 400, 000 1,401,585 507,036 in . 327, 933 365,539 403,779 182, 418 217,447 48,000 176,90 ee 
Vietory, Philadelphia. . . a Bi 1,000,000 1,647,342  kk305,123 Stas oe 185,548 221, 820 259, 963 142, 604 584, 190 dca 138,448 | Toiale, 1919 
Virginia F. & M., Richmond............... 500, 000 3,027,944 1,034, 681 al cial 1, 174,898 1,353, 639 1,344, 845 $49,779 811, 943 60,000 602,085 | ‘Tals’ 1918 
Washington Assur. Corp., New York........ 500,000 1,476,332 683,171 : 258, 367 282,704 346,319 116, 944 163, 598 - 110,081 | Totals, 1917 
Westchester Fire, New York 3 ..ee 2,000,000 14,309, 158 3,022,412 1,346, 804 6,040, 629 7, 161,050 6,762,639 3,776,205 4,254,797 500,000 2,708,787 | Tyiale 1916 
Western Fire, Fort Scott. . a 500,000 1,389,017 488, 738 _ 395, 481 488,401 472, 206 293, 918 278,845 ... 228, 689 ogy 
Wheeling Fire, Wheeling. . . “ 200 , 000 857, 263 138,715 30,075 344, 459 375,340 384, 265 209, 180 195, 024 20,000 171,946 \ Totals, 1913 
World F. & M., Hartford... . ceseee 1,000,000 4,393, 283 , 742, 108 135,000 1, 268, 022 1,537,517 1, 418, 660 778, 696 eee 488,39 Totals, 1912 
Zurich Fire, New York. ... APL A 200, 000 931, 969 371, 537 oe 560, 367 450,248 uu785, 112 314,272 8 Pes 248,481) Totals, 1911 
Totals, 1910 
AMERICAN REINSURANCE Totals, 1900 
COMPANIES Total, 1908 
Totals, 1907 
American Reserve, New York.... 1, 000, 000 4,854, 699 1, 259, 278 450, 000 1, 613,340 3,354, 853 1,895,899 1,635,553 2,208,279 275,000 808, dit ey = 
Associated Reinsurance Co., N. Y........... 400, 000 1,536, 164 272, 238 150,000 566, 536 722, 100 648 , 532 357, 386 396, 953 60,000 233,68 Tonle, 1904 
Eagle Fire, Newark. . séveeee 1,630,000 5,545,529 740, 082 2,701,242 2,068,212 vv2,989,033 1,266,707 = 1,247,316 374,570 1, MART oe ions 
Fire Reassurance Co., New York a cag 400, 000 3,814,431 1,028,825 405, 937 2,052, 404 3,350,587 ww2,729,016 1,859,685 1,834,872 64, 000 954,90) 
Hamburg-American, New York... ... gb 300, 000 2,479, 602 1,213,884 ; 656, 040 1,270,439 ww, 284,648 749, 629 940, 750 50,000 200, 28 
International, New York cecceee 1,000,000 «7,435,283 =—:1,214,914 — 1,000,000 = 3,350,673 «3,839,739 3,730,905 1,991,412 2,508,524 125,000 1,402, 9H ee 
Inter-Ocean Reins., Cedar Rapid. . epee. 500,000 tt4, 279, 496 xx885, 047 tt 3,015, 241 2,535, 889 3,165,837 1,163,390 1,026,702 120,000 1,298, 18 oat 7 
North Star, New York itt 800, 000 3,401,030 869, 350 : 1,470,331 1, 149, 389 1, 657,579 841,370 906, 124 128,000 681,41 = _ ( 
Pilot Reinsurance, New York ... 1,500,000 4,361,989 yyl, 181,240 : 1,073, 661 1,367, 458 1,275, 720 667,541 769, 363 90, 000 492,38 oe cc 
Prudential of Great Britain, New York...... 500, 000 4,403, 630 1,202, 615 739, 239 1, 542, 036 1, 767, 908 1,727, 194 849, 674 943, 563 125, 000 662, I = a 
I unin saudidedastidecs seen 1,500,000 11,576,317 3,119,921 1,530,815 5, 686,379 9,704,975 227,788,499 5,574,488 5,841,535 660,000  2,414,78 gaetete 
Roya 
FOREIGN-DIRECT WRITING Oe 
COMPANIES cludes res 
Atlas Assurance, London......... aia 400, 000 6, 686, 891 2,476,297 , 3,297,364 3,606, 472 3,595,890 2,014,553 1,992,796 1, 694, 504 jg 
British America, Toronto................ ; 200, 000 2,808, 242 930,391 314, 498 1, 295, 137 1,420, 983 1,439, 234 867, 602 889, 245 005,207 | 8550 000 
British General, London................... 400,000 tt, 169, 188 tt 473, 560 543,046 582, 620 985, 785 300, 475 HB) rindes $51 
Caledonian, Edinburgh. bat 200, 000 4,011, 143 1,337,834 ; ; 2, 203, 826 2, 388, 97: 2,373,931 1,345,632 1,292,276 1, 178,27% reserve fc 
Century, Edinburgh and London 400,000 tt, 049, 532 258, 482 tt 1,096, 643 1,911,046 1, 248, 187 930,985 1,148,348 G11, Vierred tre 
Commercial Union Assur., London. .. ma 400,000 +t12, 8 4,522,517 tt 7,410, 141 8, 409, 928 8,069, 291 3,948,449 4, 302, 192 3,521,705 '.. . 
Eagle, Star & Brit. Doms., London... -. 400,000 6, 135, 7 2, 207, 657 1,216,437 2,291, 237 2, 535, 500 2,589,266 1,519,332 1,803,970 Lam gncies 
Fire, Halifax scoala 200, 000 2 430; 029 784, 905 550, 000 796, 933 921,213 908 , 085 364, 583 346, 987 ~ i981 marl 
Law, Union & Rock, London........ : 200, 000 2,638, 981 815, 993 428, 925 883, 069 957, 440 994, 824 441, 150 493, 262 489,10 nd quars 
Liverpool & London & Globe, Liverpool..... 400,000 20,455,893 4,026,662 3,294,508 © 9,921,585 10,626,201 10,662,610 4,946,579 5, 430, 654 bef Spies 
London and Lancashire, London............ 400,000 8,357,031 3,071,407 969, 629 3, 102,091 3, 162, 386 3,431,886 1,450,899 1,521,367 ...... 1 ae $30,000 
London & Prov. M. & G., London.......... 200, 000 1,252,213 BE oes nese é 420, 576 475,544 513, 600 269, 208 296,871 ty $3,350,000 
London & Scottish, London................ 400, 000 1,789, 399 1,144, 355 a : 405 , 325 485, 103 541,378 223, 138 281,257 4 ’ 
ion Assurance, London................ 400, 000 7,404, 160 1,509, 198 1,284,015 3,702, 701 3, 788, 698 4,036,609 2,077,970 2,120,123 1, 866, 1249 ——__ 
Meiji Fire, Tokio.. ee 200, 000 3,010,510 2,967, 181 sie a sik 57,404 & ’ 81,522 “st ‘ a's 
Netherlands, The Hague. a ee 200, 000 1,744, 643 1,090,219 ‘NES. 560, 121 836, 438 629, 634 353, 282 441,504 m1 Tl 
ew Zealand, Auckland................... 400,000 ttl, 434,723 853,491 t 468, 969 516,213 543, 293 265,510 255, 986 408 
Nevth Brit. & Mar ta London... aN 400,000 17,083,755 5,284,370 2,235,392 7,275, 176 7,721,843 7,900,449 3,563,148 4,444,529 Le 
Northern Assurance, London. .. 400, 000 8,550,061 3,117,299 4,226,529 4,399,077 4,597,057 2,319,775 2,437,470 2, Willian 
North China, Shanghai. ...... 400, 000 1, 137,443 838, 678 189, 244 106,017 120,599 154,244 48,749 73,949 ae National 
Norwich Union, Norwich. 400 , 000 7,046, 189 1,596, 094 1,181,259 3,151, 282 3,330, 191 3,370,237 1,679,287 1,770,848 ‘§12, 78 
Palatine, Ee cco 200,000  tt3, 305, 801 1,393, 386 tt 1,535, 680 1, 648, 147 1,733, 698 556 905 , 950 8 Aid Was a sp 
Pearl Assurance, London . 200, 000 2, 262, 743 1,231,373 118, 616 594, 035 860, 409 705, 220 461, 289 585, 078 1,891, 4 Southeas! 
Phoenix Assurance, London 400, 000 8,034, 649 1,621,796 1,488, 3,728, 593 3,610, 863 4,087,537 1,821,284 2,007,022 +, bela ‘aS 
a 
Royal Eochanes, London... 400, 000 4, 825,373 694, 668 846, 872 2, 623, 522 2, 752,912 2,847,378 1,552,460 1,544,024 ne tP 
Royal, Li 400,000 24, 620, 305 7,965, 368 3,538,111 9,787,894 11,269,771 10,729,100 5,381,906 5,808,044 178, Mr. Ca 
Scottish Union & Natl., Edinburgh. . 400, 000 9,062, 748 2,638,874 1,300, 421 3,584,449 4, 156,772 3,978,412 2,494,391 2,380,362 ‘s7,Bilthe Nati 
Skandia, Stockholm 200,000 2,909,918 1,415,427 HEaessese 1,293, 237 956,054 1,399, 661 523, 596 517, 627 % AC 
South British, Auckland. .. 200, 000 850, 065 681, 835 124, 476 147,825 170, 137 87, 866 83,971 fourteen | 
State, Liverpool. 200, 000 1,709, 199 341,456 316, 535 825, 150 867,151 905 , 025 486, 705 552, 505 sista ae derwriter 
Sun, London 400, 000 6,875,317 2, 109,022 3, 667,458 3,583,949 3,925,528 2,006, 382 2, 137, 768 . "6, said ¢ 
Svea F. & L. Gothenburg 200, 000 3,272, 187 1,226, 674 1, 624, 103 1, 621, 284 1,746, 431 985, 786 975, 948 "gn 
Tokio M. & F., Tokio. . 400,000 13,840,563 8, 638, 603 2,542, 658 2,243,031 2,510,616 2,780,700 1,382,369 1,562,753 vss Ween }Mere men 
Union, London.. 200,000  tt2,477, 195 835, 108 1, 280,333 ,381, 1,414, 622 738,010 751,416 0 «-. + ese ; agents ¢ 
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esneminn and employers 
throughout the country will recognize 
great merit in a systematic salary 
savings program recently inaugurated 
by the American Central Life Insur- 
ance Company, of Indianapolis. The 
plan provides that directors, officers, 
and employees authorize the com- 
pany to withhold a minimum of 20 
per cent of their salary each month 
for use in purchasing some form of 
personal life insurance or annuity— 
the 20 per cent to include any de- 
posit already being made toward in- 
surance or annuities. The kind of 
insurance or annuity is left to the 
choice of the employee, as it is not a 
group plan in any respect. 

The remarkable feature of this un- 
dertaking lies in the fact that the 
company has reduced its cash payroll 
by 20 per cent, added materially to 
premium income and insurance in 
force, and automatically increased 
each employee’s insurance estate pay- 
able in event of death, or assured him 
of a guaranteed cash sinking fund 
for use in the future. 

2 a 


Arthur F. Hall, 


in the early days of the Lincoln Na- 
tional Life, carried a rate book along 
with the rest of the boys and to him 
goes the honor of placing the first 
business on the company’s books. As 
the company grew, President Hall’s 
executive duties weaned him away 
from the field and its contacts, but 
there grew up a custom of setting 
aside the month of May, his birth 
month, as a period in which to write 
business especially in his honor. The 
rose, symbol of loyalty, is the token 
used. A rose card with greetings to 
the President is attached to every ap- 
plication written during the month 
and they are all routed through Mr. 
Hall’s office for his personal inspec- 
tion. At the end of the month a huge 
blanket is made from these cards, a 
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blanket which covers his desk with 
applications. Enthusiasm for the 
demonstration is running higher than 
ever this year. 

* * * 


© eee O. Fischer, | 


St. Louis general agent for the Mas- | 
sachusetts Mutual, who is chairman | 
of the committee arranging the pro- 
gram for the General Agents and 
Managers Conference to be held in | 
San Francisco on August 16—the | 
day preceding the opening of the con- | 
vention of the National hcecatatinn | 
of Life Underwriters 
nounced the personnel of the com- 
mittee. They are: Arthur S. Holman, 
Frank M. See, George Kederich and | 
Mr. Fischer. In addition, John Mar- 
shall Holcombe, Jr., and Theodore M. | 
Riehle are named as ex-officio mem- 
bers. 





—has an-| 


* * * 


W  itliam T. Nash, 


Nash leaflets, | 


author of the famous 
who recently rallied from a serious | 
illness, celebrated, with Mrs. Nash 
their golden wedding anniversary | 
last week at their home in Franklin, 
Ind. Mr. Nash has advised The 
Spectator Company, his publishers, 
that new articles from his pen will 
soon be forthcoming. 








William T. Nash 


| The 


|a novel working basis. 


by antag 


LITTLE story now going around 
(I suspect, judging from first 
quarter results, that it emanated from 
a New York general agency) illus. 


trates vividly the danger of over-worry, 
The fellow laments, and protests and 
groans a bit. He craves sympathy in 
liberal helpings. “I am hopelessly in 


debt. I worry all the time, can’t sleep 
at nights.” Well, “that’s tough— 
can’t sleep. How do you manage to 


get along without sleep?” “Naturally, 
I gotta sleep sometime. I sleep days.” 


7 * . 
EMBERS of the Riehle organiza- 
tion, Equitable Society in New 


York, are currently being given an op- 
portunity to sleep days if they care 
to do so. That is, for the next two 
weeks the individual producers of the 
agency are persona non grata in the 
office between the hours of 9 and 4, 
but anyone who knows the character 
of this group will readily realize that 
every member will be wide-awake and 


| diligently on the trail that leads to a 


big two weeks’ volume of new business. 
drive was started at an agency 
breakfast held at the Grover Clinton 
last week. T. M. Riehle gave his men 
“Admit that 
business is bad, things are tough. Then 
start from there!” The challenge of a 
fighter and one that will doubtless pro- 
duce results. 
. 

NOTHER agency meeting, held this 

week, which showed a group of 
life underwriters who aren’t drifting 
with the tide was that of the Philip 
Cunningham office of the Mutual Life 
of New York in the home office city. 
This group listened to a discussion of 
the proposed new Federal Estate Tax 
levies, an item which amounts to some- 
thing like forty-four hundred per cent 
increase in considering estates of one 
to two hundred thousand dollars. 
Familiarity with this program should 
assist materially in selling life insur- 
ance pending the time the new legisla- 
tion becomes effective. Frank Boehn 
was a speaker at this meeting and he 
advised young agents to cultivate the 
quality of confidence in a two-way plan. 
First, self-confidence; secondly and 
most important, gain the prospect's 
confidence. Study his business, learn 
a little about it and talk a little about 
it during the interview. Don’t be tech- 
nical. Macy never tells you details 
about the manufacture and production 
expense of an article. 
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Companies Will 
Uphold Farm Loans 





National Life Director 
Reassures Farmers of 
Insurance Support 





Notwithstanding anything 
that has happened or is like- 
ly to happen, the farm mort- 
gage will continue to have 
merit as an investment field 
for the funds of the great 
life insurance companies, de- 
clares Elbert S. Brigham, 
former member of Congress 
from Vermont, in an article 
entitled, “Faith in the Land,” 
in the May issue of the Coun- 
try Gentleman. 

Mr. Brigham’s qualifica- 
tions for speaking authori- 
tatively both from the farm 
side and the insurance side 
of this great economic ques- 
tion are buttressed by the 
fact that he has been both a 
successful farmer and for- 
mer Commissioner of Agri- 
culture for the State of Ver- 


mont and that he is now 
chairman of the Finance | 
committee of the National 


Life Insurance Company of 
Montpelier, Vt. His identity 
with the farm interests of 
the country came very much 
to the fore at the last session 
of Congress when he piloted 
through the House the Oleo- 
margarine Tax bill, which 
was one of the most impor- 
tant measures in the interests 
of dairy farmers passed in 
many years. 

Farmers will find in his ar- 
ticle assurance that is not 
built on mere optimism but 
on common-sense and thor- 
ough and extensive knowl- 


At present there is a mort- 
gage indebtedness of approx- 
imately $9,500,000,000 on the 
Nation’s farms—a sum of 
about 20 per cent of the total 
value—and about one-fifth of 
this stream of credit is sup- 
Plied from the great reser- 
voir of life insurance funds. 


THE SpPEcTATOR 
May 5, 1932 


ORDINARY 








Ld 


INDUSTRIA 


Life Office Managers 


Convene in New York 





Special Conference at Hotel New Yorker Discusses 
Agency Accounting and Field Auditing; Trend 
Toward Standardization Continues 





By FRANK ELLINGTON 


Agency service as reflected 
through agency accounting 
and field auditing furnished 
the theme for the special 
Spring Conference of the Life 
Office Management Associa- 
tion, held last Thursday and 
Friday at the Hotel New 
Yorker in New York. A rep- 
resentative attendance, per- 
haps somewhat larger than 
that of the 1931 meeting, 
which was held in the same 
hotel, participated in this 
year’s program. 

The first day’s sessions 
were devoted largely to the 
problems of home office su- 
pervision of agency affairs. 
In the morning the practica- 
bility of consolidating pre- 
mium collections in metro- 
politan areas was made the 


subject of a most interesting | 


and thorough paper by S. 
Russell Smith, auditor, Penn 
Mutual Life. Mr. Smith was 
prevented from attending the 
conference but his paper was 
read by R. A. Taylor, assist- 
ant chief accountant, Sun 
Life Assurance Company. 

Mr. Taylor was an apt 
choice as substitute for Mr. 
Smith because his company 
has made a careful study of 
centralized collections for 
seven agencies in the home 
office city of Montreal, hav- 
ing based its plan on that 
practiced by the Equitable 
Society for many years past. 
There would appear to be, in 
fact, a definite trend to the 
central office system. 

In summarizing the advan- 
tages and disadvantages of 
the centralized method of col- 
lecting premiums, the balance 
swings markedly in favor of 





the project in the experience 
of those who addressed the 
meeting. It tends to save 
clerical labor, frees the gen- 
eral agent from the vast 
amount of office detail and 
allows him to concentrate 
upon the first requisite of 
his position—that of produc- 
tion. It makes for efficiency in 
conservation and makes pos- 
sible better service in effect- 
ing policy loans, especially 
when the policyholder might 
have contracts scattered 
through several branch of- 
fices. 

Its disadvantages also were 
enumerated, there being three 
outstanding points of objec- 
tion. First, the loss of per- 
sonal contact with the policy- 

(Continued on page 23) 





New President 


Frank X. Jones, vice- 
president of the American 
National Assurance Com- 
pany, St. Louis, for the 
past five years has been 
elected president to suc- 
ceed O. L. Holland on May 
1. Prior to his election 
as vice-president he served 


the company for three 
years as assistant secre- 
tary. He joined the 


home office organization 
about ten years ago. 

Fred A. Reid, a gen- 
eral insurance agent, and 
Hugo K. Graf, an archi- 
tect, have been elected to 
places on the company’s 
board of directors, suc- 
ceeding Holland and Wil- 
liam H. Stubblefield of 
St. Louis. 



















Inter-Southern 
Life Developments 





Receivers Directed to Keep 
Company Intact; Reor- 
ganization Plans inWind 





Louisville, Ky., May 2.— 
Powers of the receivers for 
the Inter-Southern Life In- 
surance Co., namely the 
Fidelity & Columbia Trust 
Co., and Lieut. Gov. A. B. 
Chandler, were made more 
specific in a supplementary 
order entered in the Franklin 
Circuit Court, Frankfort, by 
Judge H. Church Ford, on 
April 28, in response to a pe- 
tition filed by the receivers a 
few days previous, asking for 
more detailed information of 
power to aid in handling their 
duties. The new or supple- 
mentary order amplified or- 
ders issued at time of naming 
receivers. 

It read: “The temporary 
receivers, attorneys, agents 
and employees are directed 
to make every reasonable ef- 
fort to keep the Inter-South- 
ern Life Insurance Com- 
pany’s property, assets and 
business intact as a going 
concern and to protect and 
preserve its property, assets 
and business until the policy- 
holders and its creditors can 
be fully protected by reor- 
ganization, or rehabilitation 
subject to further orders of 
the court.” The order was 
agreed upon by receivers and 
counsel for the State Insur- 
ance Department. 

The Court instructed the 
receivers not to pay any 
claims against the company 
without an order from the 
court, and enjoined policy- 
holders, creditors and others 
from bringing suit or suits 
against the company to re- 
cover on claims or debts. The 
receivers were also ordered to 
enter any necessary suits to 
conserve assets of the com- 
pany, and further instructed 
the receivers to notify policy- 
holders that all premiums 

(Concluded on page 19) 
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Supt. Thompson 
Upheld by Court 





Only Missouri Commis- 
sioner Can Bring Re- 
ceivership Actions 
Against Domestic 
Companies 





The exclusive right of the 
State Superintendent of the 
Missouri Insurance Depart- 
ment to bring receivership 
actions against domestic in- 
surance companies was up- 
held by Circuit Judge Albert 
D. Nortoni of St. Louis, Mo., 
April 30, when he sustained a 
demurrer of counsel for the 
defense in a suit brought by 
three policyholders who had 


demanded an _ accounting 
drom the St. Louis Mutual 
Life Insurance Company, 


3640 Washington Boulevard, 
St. Louis, Mo. 

The plaintiffs in the action, 
Emil Reilly, Wiliam Reilly 
and Eunice Barry, had ob- 
jected to the change of the 


company from a mutual basis | 


to both mutual and stock in- 
surance and had demanded 
an accounting from the of- 
ficers and directors. 

Judge Nortoni, in rejecting 
their contentions, held that 


they cannot maintain any | 


such action and that their pe- 
tition had shown no cause of 
action in that the right to 
sue an insurance company 
under the circumstances rests 
solely with the State Super- 
intendent of Insurance of 
Missouri. 

The ruling of the court in 
sustaining the company’s de- 
murrer has direct bearing on 
& similar suit pending 
against the St. Louis Mutual 
Life in the Missouri Supreme 
Court and also on the re- 
ceivership suit filed against 
the Missouri State Life In- 
surance Company several 
weeks ago by Jerome F. 
Duggan, holder of five shares 
of stock in that company. 
The Missouri State Life case 
is also before the Supreme 
Court. 

In their suit the plaintiffs 
contended that they and the 
other mutual policyholders of 
the company were entitled to 
share in a distribution of the 
assets of the company at the 
time the change in plan of 
operation was made and esti- 
mated at more than $2,000,- 
000, that the $12,000,000 of 
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Insurance Ad-men in Exec- 
utive Session 


| There was an excellent at- 
tendance at the executive com- 


mittee meeting of the Insur- 
ance Advertising Conference 
held in the Hotel Pennsyl- 
vania, New York, May 3, in- 
cluding J. E. Benedict, gen- 
eral program chairman for 
the next conference. C. A. 
Palmer, chairman of the 
Fire and Casualty Group 
program; D. Bobb Slattery, 
chairman of the Life Group 
program; T. M. Rodlum, 
chairman of the Life Group 
Exhibit committee; Stanley 
A. Withe, chairman of the 
Fire and Casualty Group; 
Ralph Smiley, publicity 
chairman of the Fire and 
Casualty Group. Bert N. 
Mills, president of the con- 
ference presided, and the 
others present included 
Charles C. Fleming, Kenil- 
worth H. Mathus, Bart Leip- 
er, Fred L. Fisher, Ray C 
Dreher, Chauncey S. S. Mil- 
ler, and Harold E. Taylor. 

The following new mem- 
bers were elected: Class “A”’: 
Ed. C. Smith, Cincinnati, 
Ohio; A. W. Spaulding, Hart- 
ford, Conn.; J. Roy Kruse, 
Sacramento, Cal.; Harry V. 
Wade, Indianapolis, Ind. 
Class “B”: Wilfrid E. Jones, 
New York, N. Y.; Charles R. 
Tucker, Dallas, Tex. 

The 


by the parent body in con- 
nection with exhibits, the 
Life Group will make awards 
within their own group but 
the Fire and Casualty men 
will discontinue the practice. 

It was decided that where 
one company or group of 
companies desires the mem- 
bership of a second represen- 


| tative in the conference, such 


additional members from one 
organization, shall pay only 
$5 a year dues instead of the 
usual membership charge of 
$15. 

The committee confirmed 
the arrangements of 
Southern Group Round Table 
at Chattanooga; Seneca M. 
Gamble will be chairman. 








insurance in force at that 
time was worth not less than 
$400,000 and the net income 
from the Mutual’s business 
was $300,000 a year. 

Judge Nortoni held that 
the State Superintendent of 
Insurance alone could bring 
any action of this nature and 
that he was the sole judge 
of whether the circumstances 
warranted such a suit. 
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committee voted to} 
discontinue making awards | 
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May 10: A radio play or drama of epi- 
sodes in the life of MARQUIS 
DE LAFAYETTE, one of the 
picturesque figures of the Ameri- 
At his own ex- 







can Revolution. 
pense he fitted out a ship and 
came to America in 1777, when 
he was twenty years of age. He 
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joined the staff of General 
Washington, who became greatly : 
attached to him. Fighting | 







bravely and brilliantly, he quick- 
ly attained the rank of Major- 


General in Washington’s army. 










The agents of all companies are in- 
vited to tune in on our programs 
every Tuesday evening on 
any of the following 


stations: 













eh eee 







9:30 P.M. Eastern Daylight Saving Time..New York. ..( WJZ) 


“ o oy “ 





Springfield.( WBZA) 
Pittsburgh . (KDKA) 
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8:30 P.M. Eastern Standard Time....... Baltimore. .(WBAL) 
. Rochester . (WHAM) 
Cleveland .( WGAR) 
~ = < m» Detroit... . . CWIR) 
8:30 P.M. Central Daylight Saving Time. Chicago. ..(WENR) 
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“ “ “ oo “ 














7:30 P.M. Central Standard Time....... St. Leuis.. .(KWK) 

e Cedar Rapids.(KWCR) 
“Omaha-Council Bluffs .(KOIL) 
Kansas City( WREN) 


NEW YORK LIFE 
INSURANCE COMPANY 


51 Madison Avenue 
NEW YORK, N. Y. 
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A Few of Our Endowment at Age 85 

Participating Economic Protector (Low Cost 

Policies with REE DT obeccececdeccs 
Rates The Pure Protector (Low Cost 


Age 35 


Also Attractive Annuities and Juvenile Policies 
A Real Opportunity for Live Men with an Aggressive Organization 


Write to F. A. Hicks, Superintendent of Agents, for Details of Our Liberal 
Agency Contracts 


Guarantee Mutual Life Compan 


A MUTUAL LEGAL RESERVE LIFE INSURANCE COMPANY 


Omaha.Nebr. 


Compare These Participating Rates! 


Whole Life with Adjustabl 
Per $1,000 aa = 


at Preferred Modified Whole Life 19.70 
Family Income, 20 Year Plan 27.31 

















Endowment at Age 65....... $28.58 
Retirement Income at Age 60.. 43.03 
Retirement Income at Age 65.. 32.70 


Twenty Year Endowment.... . 42.76 
Twenty Payment Life....... 30.04 
Thirty Payment Life........ 24.30 
Paid Up at Age 60.......... 26.44 














Abstract from 
SIXTY-FIRST ANNUAL STATEMENT 
for Year Ended December 31, 1931 


Insurance in Force 
$387,823,631 
(Increase $12,579,761) 


Admitted Assets 
$72,970,833.17 
(Increase $3,356,668.18) 


Payments to Beneficiaries and Policyholders 
$7,188,970.44 
(Increase $227,079.41) 
The 
Lire INsuraNcE CoMPANY 


IRGINIA 


Richmond, Virginia 
Incorporated 1871 





























A Word to the 
Wise 





“The USE of money,” according to 
Benjamin Franklin, “is all the ad- 
vantage there is in having money.” 


Certainly, the hoarding of money 
neither promotes the safety of the 
individual nor affords any advan- 
tage to the nation. 


Life insurance provides far greater 
safety and assures the use of money 
advantageously for the benefit of 
both the individual and the nation. 


THE FRANKLIN LIFE 
INSURANCE COMPANY 
Springfield, Illinois 
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American Central Life | 
Superintendents Meet | 





Wendell P. Coler Addresses 
Fieldmen; First Quarter 
Gain of 13% 





Paid-for new business pro- 
duced directly by field repre- 
sentatives of the American 
Central Life of Indianapolis 
showed an increase of 13 per 
cent for the first quarter of 
1932 over the same period 
last year. 

This announcement was 
made by Actuary Wendell P. 








in size-- 


- among American Life 
Insurafice Companies 

















Coler at an agency meeting 
attended by the company’s 
superintendents for Ohio, 
Illinois and Indiana at the 
home office last week. The 
first half of the one-day ses- 
sion was taken up by an 
analysis of agency contracts 
and their distinctive advan- | 
tages, while the afternoon | 
proceedings dealt with sys-| 
tematic sales methods as pro- 
vided by the American Cen- 
tral plan. 

The latter was covered by 
means of an informal round 
table with half-hour sections 
devoted to various parts of | 
the plan. Floyd Fisher and 
E. C. Rossmann led the dis- 
cussions. 


| 


_——--- 








Massachusetts 
Mutual Life 


a synonym for 
Quality and 


Excellence in 


Life Insurance 


Company fort Wayne, 


The Lincoln National life Insurance 


Indiana 








Inter-Southern Life Develop- 
ments 
(Concluded from page 15) 


now being collected will be 
kept intact in a 
fund for their protection. 
Discussion in Louisville in- 
dicates the belief that plans 
will be worked out whereby 
local interests may reorgan- 
ize the company and go 
ahead with its business. Sev- 
eral names have been heard, 
but it looks like these are 


largely a guess, with but one |} 


exception. 
It also became known that 
representatives of the Lincoln 


| National Life Insurance Co., 


Ft. Wayne, Ind., had been in 
the city, with the idea of 


| probably re-insuring the bus- 


iness of the Inter-Southern. 
The big present problem 


| lies in what agreement may 
| be reached as to value of the 
approximately 150,000 shares 
|of Missouri State Life stock 


held in reserve of Inter- 
Southern. This stock is now 


| figured for reserve purposes 
| at $54, is said to have a book 
| value of better than $60. 


separate 











Massachusetts 
Mutual Life 


Insurance Co. 


Springfield 


Massachusetts 





Organized 1851 
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| General discussion places the 
| value at around $30, while it 
| is rumored that the Kentucky 
| Insurance department might 
be willing to agree to a valu- 
ation of $40 or slightly bet- 
ter, in event of a reorgani- 
zation program. 

Every $10 in Missouri 
State valuation means $1,- 
500,000 one way or the other 
in asset value of Inter-South- 
ern assets. In any reorgani- 
zation program it would ap- 
pear as though those taking 
control would be forced to fig- 
ure on an investment of per- 
| haps several millions. 








Mr. Gustafson joins the 
Union Central with a thor- 
ough training and equipment 
for his new position as man- 
ager, obtained during more 
than nine years of work in 
selecting and training new 
life insurance agents, a field 
in which he has established a 
keen reputation. His experi- 


Joins Union Central 


Vice-President Jerome 
Clark, of ,The Union Central 
Life Insurance Company, an- 
nounces the appointment of 
Alford Gustafson as manager 
of the company’s Louisville, | 
Ky., agency. Mr. Gustafson, | 
who takes up his new duties 





May 1, succeeds Harry Mc-| ence includes active work in 
Namer, who recently re-| the field and home office 
signed. | supervision as well. 














OPPORTUNITY 











Our New Agency Plan 

offers unlimited opportunities 

to capable, energetic 
Young Men 


If you are interested in 
a permanent connection in 
Ohio or New York, it will pay 
you to investigate. 


FRANK F. EHLEN, 
Director of Agencies 


MUTU 


JOHN M. HULL, 
President 


AL 





BUFFAL 
LIFE INSURANCE COMPANY 


Founded 1872 
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TOP-NOTCHERS 


Bankers Life Salesmen Who Have Achieved 
Success Through Consecutive Qualification 
in Our Highest Honor Organization 





ROBERT MERCER 
CHICAGO, ILLINOIS 


PRESIDENT’S PREMIER CLUB 
1927 - 1928 - 1929 - 1930 - 1931 


a. 4 4 


BANKERS LIFE COMPANY 


GERARD S. NOLLEN, President 


Established 1879 Des Moines, lowa 
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Bermuda in August 


A Convention trip to Bermuda this August 
is the reward offered for outstanding produc- 


tion before August first. 





General Agents find our Convention trips 


of great help in building new organization. 





We have a few General Agency openings in 
the Middle West. Can you qualify? 


Philadelphia Life Insurance 
Company 
111 NORTH BROAD STREET 
PHILADELPHIA, PA. 
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Li rin 
ike a Spring Tonic 

Economic spring fever demands a financial tonic. 
Field workers have such a tonic in the “Income for Life” 
policy originated by the Fidelity. Men with impaired 
estates are turning to “Income for Life” to make their 
future secure. 


FIDELITY AGENTS PROFIT 


ne 














This is a tonic for Fidelity agents, too. Other tools 
in their complete sales kit include Low Rate Life, Family 
Income, Disability benefits—both income and waiver of 
premium—and Accidental Death Benefits. They are 
backed by contracts based on more than half a century 
of fair dealing. 

Send for booklet 


“The Company Back of the Contract” 


THE FIDELITY MUTUAL LIFE 
INSURANCE COMPANY 





| Philadelphia 








— 





ee 





A Strong, Permanent, 
Conservative Old 
Line Company 


Has Valuable Territory Open in 


Michigan Tennessee 
Ohio North Carolina 
Maryland South Carolina 

West Virginia Georgia 

Virginia Mississippi 


Kentucky 


CONTRACT — Liberal Commissions, Bonus, Expense 


Allowance, and long term Renewals. 


A Money-Making Opportunity 


GEORGE WASHINGTON 
LIFE INSURANCE COMPANY 


Home Office 





CHARLESTON, WEST VIRGINIA 
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illinois Underwriters 
Hit at “Whisperers” 





N. P. Blanchard Elected 
President of State Body 
at Annual Meeting 





CuHicaGco, ILL, May 2.— 
About 200 downstate life 
underwriters were on hand 
for the annual meeting of 
the Illinois Association of 
Life Underwriters at Dan- 
yille on Friday night and 
Saturday. N. P. Blanchard, 
general agent at Champaign 
for the State Mutual was 
elected president. H. Haw- 
ley Wilson of Peoria, Massa- 
chusetts Mutual, was elected 
first vice-president; C. F. 
Axelson, Northwestern Mu- 
tual Life of Chicago, second 
vice-president, and L. P. 
Livengood, Danville, re- 
elected secretary and treas- 
urer. 

C. C. Weber, Springfield, 
general agent of the Union 
Central, the retiring presi- 
dent, was elected chairman 
of the executive committee. 

The speaking program in- 
cluded several prominent 
men from Chicago, including 
S. T. Whatley, past presi- 
dent of the National Associ- 
ation; Harry T. Wright, 
Equitable Life of New York, 
and John R. Hastie of the 
Mutual Life of New York. 
Other speakers included 
Harold J. Cummings, vice- 
president of the Minnesota 
Mutual Life, and Russell S. 
King, Union Central Life at 
Indianapolis, while Lester O. 
Schriver of Peoria, secretary 
of the National Association, 
represented that body. 

There was some discussion 
of “Whispering Campaigns” 
and a resolution was adopted 
invoking the aid of Harry W. 
Hanson, superintendent of 
insurance. He was urged to 
write a letter to each general 
agent and manager calling 
their attention to the danger 
of such tactics and asking 
them to instruct their agents 
not to use unfair data in 
competition. 





Manager for the 


Travelers 
Albert M. Nelson, Dallas, 
Tex., has been appointed 


manager, life, accident and 
group department, of the St. 
Paul, Minn., office of the 
Travelers Insurance Com- 





pany. 


THe SpEcTATOR 
May 5, 1932 





Federated Insurance Ad- 
justers Established 


The Federated Insurance 
Adjusters of Indianapolis 
have established a complete 
organization with offices in 
the Majestic Building and 
have taken over the business 
of investigations and adjust- 
ments of multiple lines of in- 
surance claims in Indiana. 

The organization includes 
Frank N. Fitzgerald, an in- 
surance lawyer of years of 
experience in insurance liti- 
gation, Lawrence G. Merkel 
for years connected with the 
mechanical and technical de- 
partment of the Chevrolet 
Motors, and Bernard G. Fitz- 
gerald who has had many 
years in the preparation and 
prosecution of government 
claims. 





Federal Estate Tax 
Discussed at Meeting 





Cunningham Agents Hear 
Explanation of Proposed 
New Law 





Life underwriters of the 


| Philip Cunningham office of 


the Mutual Life of New 
York, held a half-day agency 
meeting at the 60 John 
Street headquarters on Mon- 
day morning and heard two 
well informed speakers. 
Frank Boehn, well known 
personal producer, gave the 
assembled agents the benefit 
of his experience in selling 
and stressed the value of 
thoroughness in all details of 
the business. W. E. Butler, 
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Prudential Appointment 


The appointment of Sidney 
L. Marks as manager of the 
New Orleans ordinary agency 
of the Prudential Insurance 
Company of America was ef- 
fective on May 2. 

Manager Marks, whose 
headquarters is in the Whit- 
ney Building at Gravier and 
St. Charles Streets, was ap- 
pointed as a special agent on 
Feb. 4, 1929. by the former 
manager, the late Jacob M. 
Goldsmith. On March 15, 
1930, he was promoted to the 
position of assistant man- 


ager. 








of the Chase National Bank, 
Trust New Business Depart- 
ment, discussed the pro- 
visions of the proposed new 
revenue bill. 
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salesman. 
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“CLOCK WORK!” 


These two words, meaning the ultimate in efh- 
ciency, can be put to work for the life insurance 


The next time a prospect suggests 
“waiting,” remind him of two 
important truths. 


Men who have sought such delay | 
have found their premiums in- 
creased overnight, by reason of 
the “age next birthday” clause 
in the life policy. 


Thousands of widows have been left penniless 
because Fate failed to “wait.” 








Che Prudential 


Insurance Companp of America 


EDWARD D. DUFFIELD, President 
Home Office, Newark, New Jersey 
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The Metropolitan | 


INSURANCE COMPANY 


Home Office: 





is @ mutual or- | 





ganization. It 











has no stock and 


no stockholders. 


All o f 





its 


ROCKFORD, ILLINOIS 


Lo: 





For Direct Contract 


Write to 


FRANCIS L. BROWN, 


President 


HOME OFFICE 




















» assets are 


held for the 
benefit of its 
fi policyholders 


METROPOLITAN LIFE 
INSURANCE COMPANY 


ONE MADISON AVE., NEW YORK, N. Y. 








98363848 38 484ES)4 
41638 a 


EUELEC ELEY BL 














FREDERICK H. ECKER, PRES. 











DEVOTED ¢o the 
ideals of family security and in- 
dependences. . + + «© 


ADAPTED ¢to and in 


harmony with modern agency 
and underwriting practices that 
protect the interests of the field- 
man and the policyholder. 


WwW 


SECURITY LIFE 


INSURANCE COMPANY 
OF AMERICA 


Executive Offices: 
One Thirty Four North La Salle Street 
Chicago 
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Dividend Plans of 
Phoenix Mutual Life 





Portion of Sum Intended for 
Dividends to Be Set Aside 
as Additional Surplus 





In order to have a gen- 
erous surplus during a time 
when property and security 
values are uncertain, the 
Phoenix Mutual Life Insur- 
ance Company of Hartford, 
has adopted a plan which 
will automatically increase 
its surplus. Instead of ex- 
periencing the gradual de- 
crease in surplus common to 
financial institutions in times 
like these, the Phoenix Mu- 
tual has decided to chart a 
definite course upwards by 
temporarily setting aside as 
additional surplus a portion 
of the sum it intended to pay 
to its policyholders as divi- 
dends after July 1 of this 
year. 

By this plan, at least 75 
per cent and an average of 
79 per cent of the usual divi- 
dends will be paid while the 
remainder will be retained 
by the company as an addi- 


tional safeguard until gen- 
eral property values improve. 
It is confidently assumed 


that this will take not over 
four years and probably less 
and that, as soon as possible, 
the present dividend schedule 
will be resumed or an im- 
proved schedule put _ into 
effect. 

In making this announce- 
ment today, President Archi- 
bald A. Welch said, “It is 
likely that we could have 
maintained our present divi- 
dend schedule without dim- 
inution of surplus, but we 
felt that additional security 
was more important at this 
time.” 


Bankers Life Company 
Des Moines, lowa 


In the Life Agents Brief 
for 1932 in the section show- 
ing the financial standing of 
the various life insurance 
companies, the assets of the 
Bankers Life Company on 
January 1, 1932, were er- 
roneously given as $140,635,- 
943. These were the ledger 
assets on Jan. 1, 1931. The 
correct figure for the ad- 
mitted assets of this com- 
pany on Jan. 1, 1932, is 
$165,677,027. 
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Scranton-Pittsburgh, Pa. 


General Agency of a Pennsylvania Company 


Territory unsurpassed and large enough for an unlimited production. 
Contract as good as the best, with exclusive rights. 


Confidential communication invited from those with clean records and with 
ability to handle such an agency. Address 


EXCLUSIVE 


care of THE SPECTATOR 


Life Office Management Ass'n Meeting 


holder; second, the agent 
loses the stimulation and ad- 
vantage of close contact 
with the service extended to 
his client and, third, the 
agency manager loses a cer- 
tain degree of prestige by 
having the “patronage” taken 
out of his hands. 

For these reasons the Sun 
Life, declared Mr. Taylor, has 
decided to make a slight 
change in its methods. In fu- 
ture the agency manager will 
handle all new business, that 
is, all transactions involving 
the collection and servicing 
of the contract in its first 
year. 

Those contributing to this 
discussion were unanimous in 
their approval of the central- 
ized system. The results of 
a study of expense data per 
collection, from the experi- 
ence of the Provident Mutual 
Life, gave further proof of 
the economies possible and 
during the discussion E. C. 
Kelley, Jr., field supervisor 
for the Home Life, New 
York, added further endorse- 
ment. Mr. Kelley had com- 
piled some accurate and in- 
formative data which demon- 
strated that in the collection 
of a volume of premiums ap- 
proximating fifteen millions 
annually, the saving would be 
considerable. The Home Life 
handles a large part of its 
business through the central 
office, operating the same 
plan now effective in New 
York in the City of Chicago 
as well. 

In addition to the econ- 
omies made possible this plan 
offers further advantages, 
Mr. Kelley said, in that it 
permits the setting up of new 
agencies without a large ini- 
tial investment and makes it 
possible for ambitious young 
men to branch out with agen- 
cies of their own much soon- 





(Concluded from page 15) 


er than would otherwise be 


possible. 
Another company to give 
the centralized collection 


method their approval was 
the Pacific Mutual, a com- 
pany which has been experi- 
menting with the plan for 
some years and which han- 
dles the collections for the en- 
tire State of South Carolina 
through a central office. 

Frederick R. Gale, comp- 
troller, Continental American 
Life, Wilmington, Del., was 
chairman of the afternoon 
session, when the topic of 
discussion was “Systemizing 
Work in the Agencies.” The 
first speaker was Henry Bos- 
sert, Jr., manager of conser- 
vation and research, Provi- 
dent Mutual Life, who gave 
a lucid ten minute talk on 
“Analyzing Expenses In- 
curred Within the Agency.” 
He gave the reason for such 
research first off, maintain- 
ing that in a well managed 
agency the expenses for col- 
lections would be low and al- 
low a greater proportion of 
the available funds to be di- 
rected toward production, 
whereas the monies necessary 
to production effort would 
have to be expended upon col- 
lections in a poorly managed 
agency. 

Mr. Bossert pointed out 
that a careful check on these 
expenses, charging such ex- 
pense against the two classes 
of business—new and old— 
makes for better service, of- 
ten discloses an expense leak 
that might wreck the office 
before it was recognized oth- 
erwise, and finally, it makes 
possible expansion of activi- 
ties, because each general 
agent or manager knows at 
all times exactly what his 
business is costing him and 
can accurately forecast what 
a given amount of added 





business will cost immediately. 

T. S. Smith, of the agency 
department of the Guardian 
Life, New York, told why he 
deems women cashiers supe- 
rior to men. They don’t 
speculate, in the first place; 
they are naturally fitted for 
detail work; they are less 
likely to leave the job for 
something more remunerative 
and they seem to gain the 
confidence of the agent better 
than do men. 

Mr. Gale discussed blank 
forms, shown in lantern 
slides, which the Continental 
American uses to good effect 
in keeping accurate account 
of lapse and surrender 
trends. He also recommended 
the use of house organ or 
other material for distribu- 
tion among the agency cash- 
iers. 

Another interesting lantern 
slide lecture was given by 
Floyd Zukswert, accounts de- 
partment of the Mutual Ben- 
efit Life. In these forms Mr. 
Zukswert showed wherein the 
the home office keeps a v‘om- 
plete and handy picture of 
the daily, weekly, monthly 
and annual production rec- 
ords of all agents. Also his 
earnings, lapse ratio, and all 
other related factors. 

P. D. Miller, comptroller’s 
department of the Connecti- 
cut General Life, and O. D. 
Newton, assistant secretary, 
London Life, carried on the 
discussion of agency account- 
ing methods, and concluding 
the first day’s meeting. 

The second day developed 
something novel in conven- 
tions, giving the life insur- 
ance auditors a chance to dis- 
cuss their problems. The 
meeting was conducted un- 
der the chairmanship of J. J. 
Klingenberger, assistant sec- 
retary and auditor, Lincoln 
National Life. 


Life Insurance 








BALTIMORE 


Kwek kkkKke 


Great 
Salesmen 
of 


History 





DEMOSTHENES 


From a sickly, awkward youth of defective speech, 
Demosthenes became the most famous orator not 
only of Greece but possibly of all history. 

His oratory is a model of impassioned reasoning 
both from the power and majesty of its style and 
from the high patriotism to which it gives expres- 
sion. He is best remembered by the “Philippics,” 
a series of famous orations denouncing Philip, 
King of Macedon. 

The story of his declaiming on the seashore with 
pebbles in his mouth to 
overcome his impediment 
of speech has passed into 
tradition as the classic ex- 
ample of persistent and 
energetic application to 
self improvement. 


ROYAL UNION LIFE 
INSURANCE COMPANY 


Des Moines, lowa 
A. C. TUCKER J. J. SHAMBAUGH 
Chairman of the Board President 
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NEW YORK 


A PROGRESSIVE— 








SURETY and CASUALTY 











COMPANY 
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Now Ready | 
IT CAN BE DONE 


and—you can do it! 


If you want success, and have the 
necessary grit and vision to go after it 











HERE’S HOW 


Whether you have 
heard Louis Cran- 
dall deliver his talk 
on “The Romance 
of the Golden Lad- 
der” or not, you will 
want to read and 


own his new book 





INDIRECT SELLING 


This fellow Crandall certainly has something on 
the ball. This is his fourth year of averaging thirty- 
five applications to each twenty-five calls, and his 
tenth year of getting from one to thirty-five appli- 
cations each week. 


HAS HE A SYSTEM? HE HAS! 


It’s INDIRECT SELLING, low pressure, but 
high powered—and effective. 


Get a copy of this wonder book for yourself and a 
copy for each one of your associates. It explains 
how to discover and use the radiant dynamic force 
that is pushing many to success.. Learn how to use 
this marvelous influence to help you get what you 
want, when you want it. 


“The world is a horse with a bridle and bit 
It will ride you, if you don’t ride it.” 


Learn how it feels to handle the reins and spurs 
yourself. Get a copy of INDIRECT SELLING, 
and don’t overlook the special offer on 6 copies for 
the price of five, in the coupon below. Fill out the 
coupon and return it today. 


Date.... 


THE SPECTATOR COMPANY 
243 West 39th Street, New York 

Please send........ ee of INDIRECT SELLING for which 
please bill in accordance with prices in schedule set forth below. 
en wish to take advantage of your SPECIAL FREE COPY OF- 

ER. is remittance of $12.50 in advance, which entitles 
= to five (5) regular copies and one specially autographed copy 
of InprrEecT SELLING for myself. 

Indicate your selection by a check or cross in boz. 





Single copy.. $2.50 
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B. F. Hadley Dies 
From Heart Attack 





Equitable of lowa Vice Pres- 
ident Was Formerly In- 
surance Journalist 





B. F. Hadley, second vice- 
president and secretary of 
the Equitable Life Insurance 
Company of Iowa, died 
Wednesday, April 27. Death 
came to him most unexpect- 
edly following a heart attack 
suffered while he was sitting 
quietly with a friend in the 
Masonic Club in Williams- 
port, Pa. 

Born in England, Mr. Had- 
ley came to America when a 
boy and was educated as an 
engineer. In early manhood, 
however, he became _inter- 
ested in life insurance and 
associated himself with it 
through the Jnsurance World 
of Pittsburgh and the Last- 
ern Underwriter of New 
York, which he established 
and for many years owned 
and operated. 

In 1914 he joined the 
Equitable Life of Iowa as 
field supervisor. In 1917 he 
was made secretary of that 
company, and in 1919 was 
made second vice-president. 
Widely known throughout 
the life insurance fraternity, 
his passing has occasioned 
widespread sorrow. 

Mr. Hadley is survived by 
his widow, two daughters, 
Mrs. Robert Luscombe of 
Des Moines and Mrs. W. F. 
Goodell of Louisville, Ky., 
and a son, B. F. Hadley, Jr., 
of Columbus, Ohio. His 
mother, Matilda Robinson 
Hadley, and several brothers 
and sisters, including Wil- 
liam L. Hadley of Plainfield, 
N. J., business manager of 
the Eastern Underwriter, 
also survive. 


Occidental Life President 


L. M. Giannini, son of A. 
P. Giannini, head of the 
Transamerica Corporation, 
Los Angeles, and its sub- 
Sidiaries, has been returned 
to the presidency of the Oc- 
cidental Life. Elisha Walker 
and others interested with 
him during his control are 
replaced on the board of di- 
rectors. The new directors 
are R. M. Clarke, L. M. Gian- 
nini, Charles W. Fay, Mar- 
shall Hale, Dennis W. Leary 
and George F. MeceNoble. 
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O. L. Holland With Lin- 
coln Liberty Life 


DALLAS, TEXx., May 2.— 
O. L. Holland, well known 
in Texas and Southwest- 
ern insurance circles, has 
resigned his position as 
president of the American 
National Assurance Com- 
pany of St. Louis to be- 
come agency director for 
the States of Kansas, II- 
linois, Missouri, Oklahoma 
and Colorado for the Lin- 
coln Liberty Life Insur- 
ance Company of Lincoln. 
He is making his head- 
quarters at Topeka where 
he has some _ property 
which he will look after 
in odd moments. 

Avan D. Holland, his 


son, formerly with the 
American National in 
Kansas, has resigned to 


become State manager for 
Kansas for the Lincoln 
Liberty. Associated with 
him are O. L. Holland, Jr., 
Louis F. Holland and M. 


G. Gardner. They are 
operating the Holland 
Agency. 











H. & A. Underwriters to 
Study Lapse Problem 


CHICAGO, May 3.— The 
currently important problem 
of preventing lapse of health 
and accident policies will re- 
ceive considerable attention 
at the annual meeting of the 
Health and Accident Under- 
writers Conference June 7, 8 
and 9 at the Edgewater 
Beach Hotel. 

There will be a round table 
discussion which will be 
opened by S. C. Carroll, spe- 
cial assistant, Mutual Bene- 
fit Health and Accident As- 
sociation and following his 
introductory paper several 
conference members will dis- 
cuss possible solutions to the 
lapse problem from different 
angles. 

In this group are the fol- 
lowing: By use of a dividend 
policy, by appeals through 
the mail, by a cash surrender 
value policy, by effective ad- 
vertising literature, by post 
dated checks and by the 
agent. Harold R. Gordon, 
executive secretary of the 
conference, has called for 
other unusual ideas on this 
subject and promises that 
there will be ample time al- 





lotted to have all presented. 


Union Labor Life Pays 
Dividends 


At the annual meeting of 
the board of directors of The 
Union Labor Life Insurance 
Company, held recently, it 
was voted to declare initial 
dividends both to stockholders 
and policyholders. 

Among those who attended 
the meeting were James A. 
Beha and Judge Jeremiah T. 
Mahoney of New York City 
and Sigmund Stern of Kansas 
City, Mo., who had recently 
been elected to membership 
on the board of directors. 
President Matthew Woll pre- 
sided and his report on the 
progress of the company fo 
date disclosed a steady and 
satisfactory growth. 





To Liquidate Mississippi Val- 
ley Life Insurance Co. 


Alvin S. Keys, Springfield, 
Ill., was appointed receiver 
for the Mississippi Valley 
Life Insurance Company, an 
Illinois corporation with 
headquarters in St. Louis, in 
Circuit Court at Edwards- 
ville, Ill., on April 25. 

The appointment was 
made upon recommendation 
of the Illinois Insurance De- 








partment. 
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Blanket Coverage 
Policy Is Popular 





Bankers National of Jersey 
City Finds Agents En- 
thusiastic Over Cover 





In commenting upon the 
first anniversary of the issu- 
ance of the Blanket Coverage 
Policy, Ralph R. Lounsberry, 
president of the Bankers Na- 
tional Life of Jersey City, 
recently expressed extreme 
gratification for the approval 
given this policy by agents 
and brokers throughout the 
country. 

The policy, a renewable 
term, non-medical, is being 
issued in amounts from 
$1,000 to $2,500 to groups 
and associations on twenty 
separate applications for a 
total minimum of $50,000. 

At the outset, it was sug- 
gested that such a policy 
would open up new fields for 
brokers and agents, but the 
widespread response to this 
type of coverage has ex- 
ceeded the expectations of 
the company officials. 
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features that 
COME DISABILITY 
DEMNITY. 


An Old Line Legal Reserve 
Company 


WITH A NEW 
APPEAL 


The origin and organization of this Company 
is such that it possesses exceptional and per- 
manent interest for a wide class of insurance 
buyers—both individual and group. 


Doors stand open to the Union Labor Life 
agent, giving him an unequalled opportunity 
for continued profitable production. 


Thus the Union Labor Life agent has a unique 
opportunity to build his production, aided 
as he is by Home Office and field cooperation 


in selling and by desirable policy forms and 
include WAIVER AND IN- 


Write for Agency Proposition 
The Union Labor Life Insurance 
Company 
Washington, D. C. 















AND DOUBLE IN- 
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the courtesy of the National Fire 


Protection Association (International), | 


FEW days ago I received, through | 


advance copies of the reports of some | 


thirteen committees that will receive 
consideration at the annual meeting of 
the association to be held at Atlantic 
City, May 9, 10, 11 and 12. 


> * > 


HAVE not had time to read all of the 

reports. Perhaps I never shall have 
time, though several of them would be 
highly interesting, such as that on 
“Salvage Operations” by Frank C. 
McAuliffe, chief of the Chicago Fire 
Insurance Patrols, which 
pamphlet of 47 pages and is well illus- 





forms a/| 


trated by many interesting pictures, as | 


well as the one on “Blower Systems,” 
which, I am glad to say, has nothing 
to do with Federal or State legislative 
bodies. 
. > o 

UT the advance report of the com- 

mittee on “Protection of Records” 
aroused memories. The Hartford Cour- 


| $7,982. 


ant, America’s oldest newspaper, where | 


I spent a number of pleasant years,| .-. -_ 
| $83,571. 


had a vault for the protection of its 
bound files as well as for certain other 
newspaper files that it had collected 
during 168 years. A circular iron stair- 
way, similar to the one made famous 
in the play “Sappho” about a quarter 
of a century ago, was a feature. Dust 
was another. Fresh air was not. 


. > > 


DREADED entering the place, usu- 

ally to answer some question pre- 
sented by a constant reader, but once 
started on a search in the old volumes 
it was even harder to leave the fasci- 
nating records of other times. But even 
vaults are not complete protection 
against the actions of human beings. 
I recall when one trusted reporter of 
the Courant calmly cut out a column 


| mittee as follows: 


from a file that could not be replaced | 


to avoid the trouble of copying the ar- 
ticle. His reward was swift and sure. 


HEN the Courant celebrated its 

150th anniversary in 1914, Fred- 
erick E. Norton prepared a fascinat- 
ing history of the paper, the prepara- 
tion of which involved a thorough 
study of the files from 1764 to that 
date. Only a person of Mr. Norton’s 
youth and enthusiasm would, I fear, 
have attempted such a task, though the 


results well justified the hérculean | 


effort. 
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lasurence Commissioner 
Howard P. Dunham, of Connecticut, 
says that it is expected that the total 
receipts of the insurance department 
of that State for the year ending June 
30, 1932, including revenue from the 
premium tax, will show little if any 


decrease from that of the previous 
year, which were $1,035,972. He re- 
ports a decline of less than 1 per cent 
in the revenue from taxes on pre- 
miums written in Connecticut during 
1931. The department’s income from 
this source, it is estimated, will be 
$845,233, as compared with $853,215 
received for 1930, a shrinkage of only 
Domestic company payments 
will total $761,662, while payments 
by foreign companies will amount to 
The small shrinkage in the 
premium tax revenue indicates that 
the insurance business transacted in 
Connecticut during 1931 was fairly 
stable. 
* * * 


wie fire group 


of the Insurance Advertising Con- 
ference has announced the completion 
of the personnel of its safety com- 
Stanley F. Withe, 
Aetna Casualty and Surety, chair- 
man; Carl S. Crummett, American 
Mutual Liability, and C. E. Rickerd 
of the Standard Accident Insurance 
Co. The members of the membership 
committee and the convention com- 
mittee of the fire and casualty group 


of the Conference have been an- 
| nounced by Chairman Withe of that 
group as _ follows: Membership 
committee, chairman, Charles E. 
Freeman, superintendent business 
promotion department, Springfield 


Fire & Marine Insurance Company ; 
F. W. Serles, agency assistant Inter- 
Ocean Casualty Company of Cincin- 
nati; Sidney Doolittle, Fidelity & De- 
posit Company, of Baltimore. Con- 
vention committee, chairman, Clar- 
ence A. Palmer, advertising manager 





Insurance Company of North Amer- 
ica and the Indemnity Insurance Com- 
pany of North America; Chauncey 
S. S. Miller, advertising manager, 
North British Mercantile Insurance 
Company, Ltd.; Frank Ennis, adver- 
tising manager, the American Fore 


Group; L. F. Tillinghast, Great 
American Indemnity Company. 
~*~ * * 


= of the death of 


Nevett S. Bartow last Saturday at his 
home in South Orange, N. J., came 
as a shock to his friends in 
spite of the fact that it had been 
for some time that he was 
seriously ill. Mr. retired 
from the presidency of the Queen In- 
surance Company in 1929. His in- 
unusually 
\storia in 


many 


known 
Bartow 


career was suc- 
cessful. He was born in 
1868 and at the age of 16 vears en- 
tered the office of the Queen Insur- 
ance Company of Liverpool in New 
York. 
sistant agent for the company in New 
The Queen of Liverpool 
was succeeded in the United States 
in 1891 by the Queen Insurance Co 
of America and for eight years Mr. 
Bartow was its special agent in New 
England. In 1900 he became secre 
tary of the company, in 1918 its vice 
president and in 1920 president. He 
was president of the New York Fire 
Insurance Exchange for three terms 
In 1923 he was elected vice-president 
of the National Board of Fire Under- 
writers and so served for two years. 
He declined the nomination for 
president. 


surance 


Later he became a special as- 


England. 


* ad * 


lesen in Canada 
because of fire for the week ended 
April 27 were $458,625 less than for 
the corresponding week of 1931, @ 
$486,175 compared to $944,800. Te 
tal losses from January 1, 1932, ® 
April 27 are estimated as $8,857,665 
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MARIN E—TRANSPORTATION—ALL 


AccountsReceivable 
and Renewals 





U. S. District Court Rules 


on Important Question | 





Birmingham, Ala., May 3 


In case where the insolvency | 


of an agency is_ involved, 
ownership of accounts 
ceivable as well as renewals 
belong to the companies con- 
cerned and not the agent, ac- 
cording to rulings on evidence 


by Judge W. I. Grubb a few | 


days ago in the United States 


District Court in the petition | 


of the Aetna, the Home and 
the Insurance Company 
North America seeking the 


adjudication of the Eastep 
Insurance Agency at Flor- 
ence, Ala., as a bankrupt. 


Judge Grubb also held that 
the agency’s good will could | 
not be considered as an asset 
when considered separate and 
apart from the property 
rights of the insurance com- 
panies. 
The Federal court in its ac- 
tion followed a similar ruling 


effect set insurance compa- 
nies up as preferred credi- 
tors in determining the assets 
of an agency whose solvency 
is questioned. The Federa! 
court has thus passed on a| 
question which has come up 
in numerous cases where dis- 
position is being made of the 
assets of an agency being | 
closed out. Several companies 
have sent notices of the rul- 
ing in this case to their State 
agents. 

In this case, the Eastep 
Agency had filed a demand 
for a jury trial as to the is- 
sue of insolvency and whether 
an act of bankruptcy had 
been committed. In the rul- 
ings on the evidence these 
two vital points were in- 
volved: 

1. The ownership of the ac- 
counts receivable due for fire 
Msurance policies issued by 
an agency, where the agency 
had not paid its balances for 
& given month; 


re- | 





of 


by the State courts and I 





THe SpEcTATOR 
May 5, 1932 


& 





Plate Glass Insurance 
in Canada 


OTTAWA, CANADA, May 
2.—During the year 1931, 
the volume of plate glass 
insurance in Canada was 
higher than in 1930. 

The premium income in 
1931 was $637,581 as com- 
pared with $553,842 in 
1930, an increase of $83,- 
739. The claims incurred 


in 1931 amounted to 
$249,715, or 39.17 per cent 
of premiums, compared 


with premiums of $268,- 
924, or 48.56 per cent of 
premiums in 1930. 

The companies having 
adopted the system of in- 
surance by replacement, 
instead of paying the 
value of the glass broken, 
and their contracts not 
stating any amounts as 
insured thereby, their re- 


turns do not show the 
amount of insurance af- 
fected during the year, 


nor the amount in force 
at the end of the year. 











2. The ownership of re- 
newals of an agency sought 
to be adjudicated a bankrupt, 
and the right of the alleged 


| bankrupt to prove the valuc 


of his “good will” as an asset 
in the determination of the 


| question of insolvency or not. 





Heads Chesapeake Pond 


BALTIMORE, May 3.—E. J. | 


Richardson, one of the vet- 
eran insurance men in Balti- 
more, was elected Most Loyal 
Gander at the annual meet- 
ing of the Chesapeake Pond 
of the Honorable Order of 
Blue Goose last week. Hart 
Cooper was elected super- 
visor of the Flock, Harry F. 
Ogden, custodian of the Gos- 
lings, Lewis Payne, guardian 
of the Pond, Bernard J. 
Grob, keeper of the Golden 
Goose Egg and Edward H. 
Warr, wielder of the Goose 
Quill. LeRoy Rhule was 
presented with his button as 
Past Most Loyal Gander by 
Past Most Loyal Gander 
Maurice L. May. 
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| address. 





| City. 


— 
The convention will bel 
| opened 
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ED LINES 


National Fire Protection 


Ass'n Annual Meeting 


| 





| Large Gathering Expected at Atlantic City Next Week; 
Many Prominent Speakers Will be Heard; Round 
Table Discussions a Feature; Many Committee 


Reports 


A large attendance is expected at the thirty- 
sixth annual meeting of the National Fire Protec- 
tion Association which will be held next Monday, 
Tuesday, Wednesday and Thursday at Atlantic 


Headquarters will be the Haddon Hall Hotel. 





Monday morning, 
May 9, with an address of 


| welcome by Chairman John 


W. Strohm. There will be 


addresses by C. V. Lane, as- | 


| sistant State fire marshal of 


Michigan; J. E. Kennedy, 
chief assistant State fire 
marshal of Wisconsin; Cal- 
vin G. Lauber, fire marshal 
of Washington, D. C., and 
Horatio Bond, engineer of 
the N. F. P. A. Round-table 


discussion will be a promi- 
nent feature. 
The first general session 


will be begun at 11 a. m., 
Tuesday, with the president's 
Presentation of res- | 
olutions and appointments of 
various committees will fol- | 
low. The board of directors’ | 
report, a number of com- 
mittee reports and the report 
of F. H. Wentworth as man- 
aging director, and another | 
on the association’s finances, 
will be made. 

There will be addresses by 
Sanford Bates, director of 
the United States Bureau of 
Prisons, on “Prison Fire 
Hazards,” and by C. A. Har- 
rell, city manager of Bing- 
hamton, N. Y., who. will 
speak on “Municipal Fire 
Control from the City Man- 
ager’s Viewpoint.” 

Many committee reports 
will be presented Wednesday 
morning on the forenoon 
schedule. There will be 
a discussion, led by Frank 
R. Daniel of the Wisconsin 
Inspection Bureau, on “Fire 
Department Pumpers, Their 





ffective Yse and Coordina- 
tion with Private Fire Pro- 
tection Facilities.” A. L. 
Brown of the Factory Mutual 
Laboratories, will make an 
address on “The Discovery 
and Removal of Pipe Ob- 
structions.” 

The Chamber of Commerce 
and Safety Council Section 
will hold an open meeting in 
the afternoon, at which a 
number of prominent author- 
ities will speak. There will 
be a nozzle demonstration at 
5 o’clock on the boardwalk 
with George W. Elliott of 
Philadelphia as chairman. 

The Thursday morning 
program will be devoted to 
committee reports with the 
exception of a short period 
for discussion of field experi- 
ence with dry pipe valves 
and accelerators, The after- 
noon will also be devoted to 


reports of committees, in- 
cluding the committee on 
resolutions. 


A nominating committee, 
consisting of Rudolph P. 
Miller, New York, chairman; 
Frank C. Jordan, Indian- 
apolis; H. O. Lacount, Bos- 
ton; Samuel D. McComb, 
New York, Dana Pierce, Chi- 
cago; S. L. Nicholson, New 
York, and Benjamin Richard- 
son, Chicago, has submitted 
the following nominations 
for officers, members of the 
board of directors and mem- 
bers of the nominating com- 
mitee: President, Sumner 
Rhoades, New York; first 


(Concluded on page 29) 
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News of the Far West 








SAN FRANcIscO, May 3.— 
R. M. Carr, former assistant 
general manager of the Pa- 
cific American Fire and with 
Swett & Crawford since the 
company was reinsured by 
the Liverpool & London & 
Globe, has joined the Pacific 
department of the company 
together with three other as- 
sociates. D. W. Pierce, vice- 
president and general man- 
ager, became associated with 
the L. & L. & G. early this 
year. O. W. Bryant, former- 
ly with the head office of the 
Pacific American will become 
associated as assistant to 
Mr. Pierce in Los Angeles, 
where the latter will also 
serve as vice-president of the 
Globe Indemnity. E./ W. 
Tranbath of Seattle, where 
he represented Swett & 
Crawford, also joins the L. & 
L. & G. forces in that terri- 
tory. The Associated Fire 
& Marine has received cer- 


tificates of authority from 
Iowa and Nebraska. Jos. H. 
Gray, veteran life under- 


writer of California and for- 
mer general agent for the 
New England Mutual Life, 
has been named supervisor 
of the H. A. Binder general 
agency of the Massachusetts 
Mutual in San Francisco. 
« - . 


Marine Department of the 
Phoenix Assurance Com- 
pany, Ltd., of London; Union 
Marine & General Insurance 
Company, Ltd., and Norwich 
Union Fire Insurance So- 
ciety, Ltd., have moved their 
San Francisco offices to 
larger quarters in the Adam 
Grant Building. They have 
occupied space in this build- 
ing for the past several 
years. 

* - - 


William R. MecWood, at- 
torney for the Automobile 
Theft Bureau, the National 
Automobile Club and Mexi- 
can Consul General in San 
Francisco, addressed the 
members of the San Fran- 
cisco Pond of Blue Goose 
May 2 at the Pond’s regular 
Monday luncheon. Mr. Mc- 
Wood spoke on “Mexico.” 
Francis L. Ingersoll was the 
presiding officer of the day. 

> - 7 


B. O. Selbach of Selbach & 
Deans, San Francisco gen- 
eral agency was elected presi- 
dent of the California Asso- 
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ciation of Insurance General 
Agents, at the annual meet- 
ing held April 29. A. J. Chap- 
man is the retiring president 
of the organization. 

= * - 


Protests from many agents 
throughout California caused 
the Board of Fire Under- 
writers of the Pacific, on 
April 29, to vote to abrogate 
requirement of three-fourths 
value clause on growing grain 
during 1932. This matter 
first came into prominence at 
a regional meeting of the 
California Association of In- 
surance ‘Agents held in 
Stockton, Calif., on April 21, 
at which time the agents 
present expressed themselves 
as feeling that requirement 
of this clause would drive 
this class of business from 
the board companies and 
would not be fair to Cali- 
fornia farmers. On April 25 
a meeting was held in Sacra- 
mento, Calif., with prominent 
agents from the Sacramento 
and San Joaquin valleys 
present and the officers of 
the association and H. J. 
Thielen, chairman of the 
farm committee of the asso- 
ciation. 





Death of E. G. Carlisle 


CuHIcAGo, May 3.—Word of 
the death of Edwin G. Car- 
lisle, formerly assistant 
western manager of the 
Springfield Fire & Marine, 
at his home in Santa Monica, 
Cal., was received here on 
Tuesday. He retired from 
active work four years ago 


and moved to California. He 
was 72 years old. Funeral 
services were held on 


Wednesday in Santa Monica. 
Mr. Carlisle was a native of 
Montreal. He started with 
the Springfield Fire here in 
1877 as a correspondent and 
successively became examin- 
er, special agent, manager of 
the Cook County department, 
manager of the Chicago 
Metropolitan District and 
then assistant western man- 
ager. In 1917 he was most 
loyal grand gander of the 
Blue Goose and had been ac- 
tive in the insurance club of 
Chicago for several years. 
He is survived by his widow, 
one son, Charles, who is a 
special agent for the North 
America on the Pacific Coast. 
and one daughter, Louise. 





Robert R. Clark, United 
States Manager for the Cale- 
donian Insurance group was 
a recent visitor at his Pacific 
Coast offices in San Francisco 
and the office of H. M. Hinch- 


|man Co., Ltd. 








Hidden Taxes Subject of 
Broadcast by W. E. Mallalieu 


W. E. Mallalieu, general 
manager of the National 
Board of Fire Underwriters, 
as the guest speaker of the 
American Taxpayers League, 
Inc., last week broadcast a 
speech on “Hidden Taxes” 
over the coast-to-coast net- 
work of the National Broad- 
casting Company. 

Mr. Mallalieu pointed out 
the ever-increasing cost of 
government in the United 
States and asserted that the 
government agencies are liv- 
ing beyond their means and 
that they must cut expenses. 
He showed that while the av- 
erage man may not realize it 
he in reality is the one who 
pays the taxes that must be 
laid to provide for the gov- 
ernment expenditures. If 
taxes on fire insurance pre- 
miums are increased, he said, 
there is but one course open, 





to raise fire insurance rates 
in those States where in- 
creased tax demands must be 
met. 

He urged the voters to 
make known their desire for 
a strict curtailment of ex- 
penses and for rigid economy 
in our National and State 
government. In that way, he 
asserted, they would help to 
inaugurate a movement that 
will restore business and in- 
dustry to a sound and stable 
position in this country. He 
quoted Edmund Burke, who 
said that levying taxes is an 
easy business and that any 
projector can contrive new 
impositions and any bungler 
can add to the old, but who 
asked, “is it altogether wise 
to have no other bounds to 
your impositions than the pa- 
tience of those who are to 
bear them?” 








Hartford Fire Insurance 
Company 


In the Fire Insurance 
Policyholders Pocket In- 
dex, 1932 edition, page 34 
the surplus over capital 
and liabilities of the Hart- 
ford Fire, of Hartford, is 
shown as_ $21,029,001 
without explanatory foot- 
notes. The absence of the 
foot-note would indicate 
that the company’s state 
ment was on the Conven- 
tion basis of security val- 
uation and that no addi- 
tional voluntary reserves 
had been set up. This 
item should have been 
foot-noted as follows: 

















“Excludes $15,584,684 
of reserves made up of 
$3,571,309, Connecticut 





security reserve; $8,763, 
375, reserve for market 
fluctuations and $3,250, 
000, voluntary reserve.” 
This company closed the 
year with admitted assets 
of $91,017,480, cash capi- 
tal of $12,000,000, net 
surplus of $21,029,001, 
which with the additional 











voluntary reserves give 
total surplus funds, in- 
cluding capital of $48, 
613,685. 





















Hail Storm Damage in 
Indiana 







INDIANAPOLIS, IND., May 3. 
—Mail insurance companies 
doing business in Indiana 
suffered serious losses when 
a hail storm swept over the 
western part of the State, 
heavy damage being reported 













Thomas Bean Named Royal 
Production Manager 


Thomas L. Bean has been 
named production manager 
of the Royal Indemnity Com 
pany, it was announced this 
week. He will replace John 
F. O’Loughlin, who was ap 
pointed i 












resident vice-presi 
dent and transferred to th 
metropolitan department. 

Mr. Bean has been mat 
ager of the production @& 
partment of the Eagle It 
demnity Company since 193%, 
and for three years prior @ 
that was associated with the 
Globe Indemnity as superit 
tendent of agencies. Befor 
coming to New York, M 
Bean had had four years’ & 
perience with the Globes 
agency in Cleveland, whet 
his work in increasing 
volume of business was 0 
standing. 
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Northwestern National of 
Milwaukee 


The figures of the North- 
western National of Mil- 
waukee, Wis., as shown in 
the Fire Insurance Policy- 
holders Pocket Index for 
1932, include its financial 
statement with securities 
valued at the actual market 
price as of Dec. 31, 1931. 
Through an error, the foot- 
note (31), which in this pub- 
lication indicates that securi- 
ties in assets are so valued 
at market as of Dec. 31, 
1931, 
exhibit of this company, 
well as an explanatory 
which would indicate that the 
surplus was also arrived at 
through the use of Dec. 31 
market values. This of course 


as 





. | 
was omitted from the} 


| 


note | 


| at Louisville 


is unfair to the company as | 


the difference between con- 
yention values and 
yalues of their securities is 
$1,623,748. 

The Northwestern Na- 
tional had total admitted 
assets on Dec. 31, with secu- 
rities valued at market 
prices of $13,957,986. The 
surplus to policyholders, in- 
cluding $2 2,000,000 capital 
was $5,127,125. This error 
occurs on page 54 of the Fire 
Index and applies to the 
Northwestern Underwriters 
Agency whose policies are 
guaranteed by the North- 
western National, as well as 
to the parent company. On 
page 112 it is reflected in the 
item “Gain or Loss in Sur- 
plus” in the table Under- 
writing Exhibit. 

In the item, cash dividends 
paid, the letter “s” is errone- 
ously used in place of the 


letter “t” in front of the 
1930 item of $900,000. This 
foot-note states that this 


dividend item includes $500,- 
000 used for organizing the 
casualty company. 





Dr. Klein to Broadcast 


Dr. Julius Klein, assist- 
ant secretary of the Uni- 
ted States Department of 
Commerce, will speak over 
the Columbia Broadcast- 
ing System’s network of 
Wires, of which the New 
York area station is 
WABC, next Sunday eve- 
ning from 7 to 7.15 
clock, Eastern daylight 
Saving time. His subject 
will be insurance, other 
than life insurance, its 
Importance to property 
Owners and its function in 
the economic structure of 











the country. 


market | 





Committee on Valuation 
to Meet 


A meeting of the commit- 
tee on valuation of securities 
of the National Convention 
of Insurance Commissioners 
has been called to be held 
at Chicago, June 22, by the 
chairman of the committee, 
George S. Van Schaick, su- 


perintendent of insurance of | 


the State of New York. 





Deputy Insurance Commis- 
sioner of Kentucky 


J. Dan Talbott, State 
auditor of Kentucky, has ap- 
pointed Dr. Milton Board, of 
Louisville, deputy insurance 
commissioner in charge of 
the insurance securities office 
which was es- 
tablished two years ago. 





John F. O’Loughlin Becomes 
Resident V. P. for Royal 


John F. O’Loughlin has 
been transferred to the met- 
ropolitan office of the Royal 
Indemnity Company as resi- 
dent vice-president. Mr. 
O’Loughlin has been man- 
ager of the Royal’s produc- 
tion department in the home 
office. 

He began his insurance 
career in 1907 with the 
Travelers, starting in the 
casualty inspection division. 
Advancing to the liability 
department, he remained 
there until 1915, when he was 


| transferred to the burglary 


and plate glass departments. 
He joined the Royal in 1921 
as assistant superintendent 
of the burglary division, be- 


| coming manager in 1922. 
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National Fire Protection 
Ass’n Annual 
(Concluded from page 27) 


vice-president, Harold L. 
Miner, Wilmington, Del.; 
second vice-president, George 
W. Elliott, Philadelphia; sec- 
retary-treasurer and man- 
aging director, Franklin H. 
Wentworth, Boston; chair- 
man of board of directors: 
Albert T. Bell, Atlantic City; 
board of directors for three 
years, Eugene Arms, Chi- 
cago; Eugene Chrystal, Roch- 
ester; Arthur H. Kehoe, 
New York; C. W. Pierce, 
New York; A. R. Small, New 
York; for nominating com- 
mittee (1933) Charles E. 
Meek (New York), chair- 
man; Gorham Dana, Boston; 
Dana Pierce, Chicago. 

























©°* 
Ww ‘© 
ti he s 
of frit 
We 
Opec 


4 


AND THE |! 


\) 


NEW 





i x . Ay 
eree 






< 








Mele, 
Rip 





purs 
spirit 

en dli- 
S§ and Cco- 
e » RX tk 


W Usa) 
(field Correspondent) 


MARINE ¢ GENERAL INS. CO LTD 


RKS$ 


NDEMNITY (0 OF NY 


se 


X CY NY 











YORK CIty 








Tae SPECTATOR 
May 5, 1932 





Fire Insurance 





















») ~ SO 
ant a Lip 
3 en 


“ 
> 





_ 


Co _ j 
edt 

ORGANIZED 

1869 


. —= v4 
Se Jie 
CASH CAPITAL 
ba $.000,.000.00 






* yy - Wa 
{ ou MAN OF THE! MOUNTAIN a 
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Manchester, N.H. 
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Marsh & McLennan 


INCORPORATED 


INSURANCE 


FIRE CASUALTY 
LIFE MARINE 
BOND AUTOMOBILE 














164 W. Jackson Boulevard 
CHICAGO 


























_GooD- NEWS 


orlnsurance 


“the going was GOOD 
and 
the Gain was Great” 


43.6% Increase 
1931 over 1930 


GUARDIAN again shows remark- 
able increase in Automobile In- 
surance Written. 

That was Last Year — THIS 








YEAR the Saving in Premium will be even more import- 
ant and attractive to motorists. 10% Lower Rates have 
demonstrated to the agents the value of a Guardian 
Agency. 


Some good New York State territory open. 





Owen B. Augspurger, President 
Home Office: Buffalo, N. Y. 
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The Move That Wins 


LIKE in the game of checkers, agents 
who first study their field of activities 
and the position of companies relative 
thereto, move with reasonable assurance 
of winning. 

REPRESENT Independence as a first 
move towards achieving success. With 
its full coverage contracts and well di- 


rected Home Office co-operation you are 
in a strong position to meet competition. 


Independence Indemnity Company 
Commonwealth Division 
Philadelphia 





J. HORACE SHALE, President 
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Getting Ready for 


Ins. Commissioners 





RB. Cousins, Jr., Planning 
for Events at Dallas and 
Galveston 








| 
| 
DALLAS, TEX., May 2.—| 
The annual convention of the 
National Convention of In- | 
surance Commissioners will 
be held in Dallas Oct. 17 and 
18 and will be concluded in 
Galveston Oct. 19 and 20. 
The plans for the convention 
are being worked out by R. 
B. Cousins, Jr., president of 
the San Jacinto Life, and his 
associates. The business ses- 
sions of the convention will 
be held in Dallas and when 
the commissioners adjourn to 


meet at Galveston the fol- 
lowing day it will be for two 
days of entertainment. It | 
was said the fixing of the 
dates late in the year was to 
avoid hot weather and pre- 
vent interference with the 


American Life Convention 
which will be held the first 
week in October. The dates 
at Galveston will not be so/! 
late that surf bathing would 
be unattractive, and there 
will be some swimming or 
bathing parties for the visit- 
ing commissioners. 


Frank Seydel Resigns from | 
National Board of Fire 
Underwriters 


Counsel! | 
the Na- 


Assistant General 
Frank Seydel, of 
tional Board of Fire Under- | 
writers has resigned, effec- | 
tive July 1, and will resume | 
the practice of law. Mr. | 
Seydel joined the National | 
Board eight years ago, at | 
which time he was engaged 
in the practice of law in 
Denver, Colo. His work with | 
the National Board has cov- | 
ered the Eastern and South- | 
eastern States and has dealt | 
with legal and _ legislative 
matters. It is stated that | 
the office held by Mr. Seydel | 
will be discontinued in ac- | 
cordance with the board’s | 


plan for economy. 





George Jordan, new! y 
elected marine secretary of 
the Fireman’s Fund Insur- 
ance Company, arrived at 
the Head Office in San Fran- | 
cisco last week from New | 
York formally to take up the | 
duties of his office. 
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New Jersey News and Comment 





The Newark-Jersey City- 
Paterson metropolitan dis- | 
trict may rightfully claim 


the distinction of being the 
country’s third population 
center, ranking under Chi- 
cago and Philadelphia. While 
the Census Bureau, in its 
final compilation of metro- 


politan sections, does not in- | 


clude this area as a separate 
metropolitan division, it 
being incorporated with the 
New York-northeastern New 
Jersey region, statistics show 
that the Newark-Jersey City- 
Paterson district contains 
2,915,058 persons within 
1,159.84 square miles or 2513 
per square mile. 


The annual convention of 
the New Jersey and New| 
York Volunteer Firemen’s 


Association will be held at 
Fort Lee on July 16. 


ca oo” * 
A report issued by the 
American Automobile Asso- 





ciation states that while New | 


Jersey motor vehicle 


regis- | 


trations in 1931 increased 2 | 


cent, those in 
eight States showed a de- 
crease, with a combined fall- 
ing off of 731,178 cars. In 


per 


1931 motorists of the nation 
paid more than a billion 
dollars in taxes. The orig- 


thirty- | 


inal purpose of the auto and | 
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(to pay for the 
building and maintenance of 


gas tax 


new roads) has been lost 


| sight of as the revenues are 


being diverted more and 


more. 


Fire Losses in Texas 


Fire losses in Dallas, Tex., 
for the month of March 
amounted to $131,146, a re- 
port of the fire marshal says. 
The insurance losses amount- 
ed to $116,914. The total 
value of property involved in 
fires for the month was 
$727,245 and the total insur- 
ance thereon was $587,661. 
Four of the blazes in March 
were of known incendiary 
origin, the fire marshal says 
Twenty-eight of them were 
of unknown origin. 
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Real Estate 


All other Assets 
Total Assets 


31, 1931 


business 


CAPITAL STOCK 
Total Liabilities 


SURPLUS of 


*Note: 





Surplus to Policyholders 
(Market Values as of December 31, 1931) 
Surplus to Policyholders 
(Insurance Commissioners’ Convention Values) 





December 31, 1931 
ASSETS 


For the purpose of meeting its “Liabilities” the 
“Newark Fire” has the following resources: 


First Mortgages on Real Estate 

Government, State, Municipal and County Bonds 
Railroad and other Bonds and Stocks 

Cash in Banks and Offices 


LIABILITIES 


RESERVE—for all other items of incurred liability 
*RESERVE—for depreciation in securities 


EXECUTIVE OFFICES 


150 WILLIAM STREET 
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THE OLDEST FIRE INSURANCE COMPANY OF NEW JERSEY 


The Newark Fire Insurance Company 


One Hundred and Twenty-first Annual 
FINANCIAL STATEMENT 


RESERVE—for unearned premiums, representing the premiums 
for the unexpired term of policies in force on December 


RESERVE—For losses: Substantially all current losses not yet 
due and in process of adjustment 
RESERVE—for Federal, State and other taxes in respect of 1931 


The difference between the Assets and Liabilities leaves a NET 


This Reserve represents the difference between 
the values of securities as defined by the National Con- 
vention of Insurance Commissioners as of June 30, 1931, 
and the Actual Market Values as of December 31, 1931. 





1932 


_. $ 185,000.00 
213,150.00 
2,371,586.00 
5,328,432.00 
541,175.65 
600,902.58 


$9,240,246.23 


$3,848,030.85 
448,004.03 
127,246.06 
93,313.10 
1,350,496.00 
2,000,000.00 
$7 ,867,090.04 


1,373,156.19 
$9,240,246.23 


$3,373,156.19 


$4,723,652.19 


NEW YORK 
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URRENT indications are that un- 
employment insurance is far from 
a recumbent corpse. The cool-headed 
and entirely plausible suggestions made 
this week by Senator Robert F. Wag- 
ner will doubtless clear a pathway foi 


renewed experiment with a vital prob- | 


lem which has all too quickly been dis- 
missed with the opprobrious term 
“dole.” His promise, and that of his 
committee, was that he would call upon 
the Senate to ask the separate states 
for compulsory unemployment insur- 
ance legislation. Though complete plans 
on the project have not yet been re- 
leased, it is significant that the two 
partisan groups of his committee 
turned from utter disagreement to com- 
plete accord during its making. 
* * * 
UTTING the matter up to the sepa- 
rate states has definitely superior 
advantages. It eliminates the dread 
charge of Federal bureaucracy, and 
wipes out the possibility of one section 
of the country constantly supporting 
another. The Senator’s plan breaks 
down another of the chief objections 
standing in the way of this social legis- 
lation when he declares that the system 
shall never be supported by contribu- 
tions from the public treasury. The idea 
behind the plan is that business and 
industry are responsible always tor the 
plight of the unemployed, and should, 
therefore, provide funds for such a 
contingency. 
+ . * 
T has always seemed logical to me 
that a workable plan for unemploy- 
ment insurance—and I mean insurance 
—could be evolved. The wisest insur- 
ance men have often said, “anything 
can be insured—provided adequate 
rates are charged.” I do not think that 
the rates for such insurance should be 
prohibitive. If there are cycles of un- 
employment, that is a matter for 
mathematicians and rate makers; if 
there are chiselers, claim falsifiers or 
loafers, that is a matter for investiga- 
tors; if there are no statistics available, 
that is a matter for scientific statisti- 
cians and economists. 
* * +o 
NDUSTRY has been built up not only 
by the labor of the worker, but by 
the fruits of the worker’s labor. If the 
incalculable value of the worker to in- 
dustry is not worthy of intelligent pro- 
tection, one may as well pack up and 
leave for that deserted island. But it is, 
and it will be, before many years have 
passed. 


Casualty, Surety, Etc. 





PEOPLE 





AND 


PROBLEMS 


IN CASUALTY INSURANCE 


The Insurance Advertising 
Conference has completed the ap- 
pointment of its exhibit and publicity 
groups for the fire and casualty sec- 
tions. The exhibit committee is com- 
posed of Horace V. Chapman, of the 
Ohio Farmers Insurance Company, 
chairman; J. A. Young, of the Mon- 
arch Accident; and A. A. Klinko, of 
Corroon &. Reynolds. 

The publicity committee has in its 
membership Ralph W. Smiley, of the 
Group, chairman; 
Jarvis Woolverton Mason, of the 
London Assurance, and A. W. Spald- 
ing, of the Hartford Accident & In- 
demnity Company. Both Mr. Chap- 
man and Mr. Mason are frequent 
contributors to THE SPECTATOR. 
* * * 


Royal-Liverpool 


a furtherance 
of the campaign of the National Bu- 
reau of Casualty and Surety Under- 
writers to enlist state and municipal 
authorities and insurance agents of 
the country in a systematic war 
against street and highway motor ac- 
cidents, Maxwell Halsey, traffic en- 
gineer of the Bureau, yesterday be- 
gan a tour of twenty-two states. Dur- 
ing his trip Mr. Halsey will not only 
address many gatherings, but will 
survey conditions in various localities 
with a view to suggesting improve- 
ments. The journey, which in the 
large part is undertaken at the re- 
quest of the agents of the country 
and their companies, will take him to 
Portland, Ore., where, on June 14, he 
will address the International Asso- 
ciation of Chiefs of Police on the sub- 
ject of “The Part of the Police in 
Traffic Regulation.” 

Mr. Halsey’s first stop is at Wash- 
ington on the 5th and 6th, where he 
attends the Eastern Conference of 
Motor Vehicle Commissioners. On 
the 9th and 10th he is at Youngstown, 
Ohio, where on the first day he will 





address a meeting of city officials, 
organizations and _ insurance 
groups on “City Traffic Problems.” 
On the following day he will make a 
survey of the Youngstown situation. 
He is in Columbus, Ohio, on the 11th, 
where he will confer with the Motor 
Vehicle Commissioner and state high- 
way officials. On the 13th he will be 
in St. Louis, where he will address 
another joint meeting of city authori- 
ties, civic organizations and _ insur- 
ance agents. On the 14th he is at 
Jefferson City, Mo., where he will pay 
his respects to the insurance commis- 
sioner. On the 16th, at Kansas City, 
there will be another meeting of the 
authorities, civic organizations and 
agents. Denver, Colo., will be reached 
on the 19th, where a similar meeting 
will be held, and on the 23rd and 
24th he will be in Los Angeles, where, 
in addition to the other organizations, 
he will confer with officers and com- 
mittees of the American Legion. On 
June 9, 10 and 11 he will be in San 
Francisco and Sacramento, where the 
same groups as in Los Angeles will 
be met. He will arrive at Portland 
on the 14th to address the chiefs of 
police. Three days later Mr. Hal- 
sey’s itinerary calls for him to be in 
Tacoma and Seattle, Wash. 


CIN ic 


* * * 


An association 
for the automobile adjusters of Chi- 
cago was formed there on Monday as 
the Automobile Adjusters Associa- 
tion, with representatives from virtu- 
ally every adjusting concern in the 
city. Officers were elected as fol- 
lows: Ross Whitney, of Greene, 
Whitney and Miller, president; Ar- 
thur L. Ladd, of Arthur L. Ladd & 
Co., vice-president ; N. J. Tierney, of 
Wagner & Glidden, secretary, and 
Wilson S. Levens, of Wilson S. Lev- 
ens & Co., treasurer. 
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Agree on Southern 
Surety Liquidation 





Home Indemnity Will 
Handle Claims on Some 
Casualty Contracts 





The Home Indemnity Com- 
pany in an agreement with 
Superintendent George 5S. 
Van Schaick of New York 
has promised to handle cer- 
tain claims on casualty and 
fidelity contracts of the 
Southern Surety Company of 
New York, now in liquida- 
tion. 

According to Mr. Van 
Schaick’s announcement, the 
agreement which is subject 
to the approval of the New 
York Supreme Court reads 
as follows: 

1. The Home Indemnity 
Company has agreed to han- 
dle directly and wholly apart 
from the liquidation proce ed- 
ings all claims upon all cas- 
ualty policies of the South- 
ern Surety Company of New 
York (other than non-can- 
cellable accident and health 
policies and any policies 
theretofore entirely rein- 
sured), which have arisen 
after midnight Sept. 30, 
1931, 

2. The Home Indemnity 
Company .has _ similarly 
agreed to handle all claims 
on certain fidelity bonds of 
the Southern Surety Com- 
pany of New York arising 
after midnight Sept. 30, 1931, 
and in some instances arising 
on the renewals thereof. No 
other bonds, however, are in- 
cluded in this arrangement. 

8. The Home Indemnity 
Company has similarly 
agreed with respect to cer- 
tain casualty policies to han- 
dle all claims arising after 
noon, Dec. 31, 1930, and, in 
certain instances, claims aris- 
ing upon the renewals. 

4. The Home Indemnity 
Company has agreed to rec- 
ognize any policy or bond 
(heretofore referred to) 
which had not expired before 
March 22, 1932, as its own 
policy or bond continuing in 
force from that time. The 
liquidator will refrain from 
seeking the return of an un- 


earned premium as of that | 


date upon such a policy oF | 


bond. 
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Casualty Executives 
Reelect All Officers 





Executive Committee Body 
Increased by Three 





All officers of the Associa- 
tion of Casualty and Surety 
Executives were reelected at 
the annual meeting on Tues- 
day. 

An enlarged executive 
committee with 12 instead of 
9 members in its body was 
also chosen. 

Officers reelected were 
President, F. Highlands 
Burns, Maryland Casualty 
Company; vice-president, Ed- 
son S. Lott, United States 
Casualty Company, and gen- 
eral manager and secretary, 
Mr. Jones. 

The new executive commit- 
tee is composed of the fol- 
lowing companies: Indemnity 
Insurance Company cf North 
America, Globe Indemnity, 
National Surety, Massachu- 
setts Bonding & Insurance, 
United States Fidelity & 
Guaranty, Employers Liabil- 
ity Assurance Corporation, 
New Amsterdam Casualty, 
Ocean Accident & Guarantee, 
Hartford Accident & Indem- 
nity, Aetna Life, Great 
American Indemnity and the 
Travelers. 


Leads Executives’ Ass’n 





F. Highlands Burns 








Traffic Costs Country Two 
Billion Annually 


New York, N. Y.—A bill 
estimated at $2,000,000,000 
which the American public 
pays annually as the price 
of traffic accidents and con- 
gestion, is evidence of the 
need for a program to cor- 
rect traffic conditions, ac- 
cording to a report just pub- 


lished by the Metropolitan 
Life Insurance Company. 
The report, which presents 


methods of organizing for a 
traffic survey, follows a study 
made by the insurance com- 
| pany. 











NATIONAL BUREAU 
HOLDS ANNUAL MEETING 


The annual meeting of the 
National Bureau of Casualty 
and Surety Underwriters was 
held yesterday in the Wal- 
dorf-Astoria Hotel, New 
York City. Prominent exec- 


utives of the leading casualty | 


business 
discuss a 


companies in the 
were present to 
large agenda. 
James A. Beha, general 
manager and counsel, was re- 
elected, as were Albert W. 
Whitney and William Leslie, 
associate general managers. 
The election of E. E. Robin- 
son as secretary and R. J. 


| report to the membership, 


but at the time THE SPEc- 
TATOR went to press this had 
| not been released for publi- 
cation. Full details of his 
report will appear in next 
week’s issue. 

| Various governing commit- 
| tees of the bureau, such as 
the accident and health, the 
automobile, the boiler and 
machinery, the burglary, the 
claim, the compensation and 
liability, the plate glass, and 
the safety engineering ,com- 
mittees, were chosen. A new 
committee, the publicity gov- 





Rountry as comptroller, 
which was announced several 
months ago, was confirmed. 

Mr. Beha made his annual | 


erning committee, was also 
named. 

The meeting stopped for 
luncheon at the Waldorf. 





| 
' 


James A. Beha 
Again Heads Bureau 


Takes Up Reins for Third 
Year; A Sketch of His 


Career 





For the third time, James 
A. Beha has been elected gen- 
eral manager and counsel of 
the National Bureau of Cas- 
ualty and Surety Underwrit- 
ers, one of the highest and 
most responsible executive 
posts in the casualty and 
surety business. 


His election was made 
known at the annual meeting 
of the Bureau yesterday, and 
though it was expected as a 
matter of course, it is an- 
other chapter in Mr. Beha’s 
long line of insurance 
achievements. 

The tall, slim New Yorker, 
whose experience has em- 
braced the entire scope of in- 
surance—life, fire and cas- 
ualty alike in a relatively 
short time, is known to more 
men in the field of insurance 
than one could possibly count. 
His correspondence is volum- 
inous; his public speaking en- 
gagements many; and his 
personal friendships among 
company executives, agents, 
and State governing officials, 
extensive. 

Hardly a ticklish or diffi- 
cult problem arises in the 
casualty or surety field today 
but that Mr. Beha is called 
in as arbitrator. He combines 
intimate knowledge of these 
problems with fine diplomacy 
in handling them, so that his 
solutions result fairly and 
equitably to all concerned. 

Born in Constableville, 
New York, Mr. Beha received 
his education in the public 
schools and was graduated 
from Cortland State Normal 
School. Coming to New York 
to follow his chosen career of 
the law, he received his 
L.L.B. degree from New 
York Law School. For many 
years, while building up his 
legal practise, he specialized 

(Concluded on page 36) 
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ACTUARIES 


Established 1865 by David Parks Fackler 
EDWARD B. FACKLER WILLIAM BREIBY 


FACKLER and BREIBY 
Consulting Actuaries 


Calculations Censultants 
Examinations Valuations 





STREET NEW YORK 


ACTUARIES 









GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


NEW YORK 






150 NASSAU ST. 
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90 John St. 
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CONSULTING Consulting Actuary 
ACTUARIES . 
500—Sth Ave.—at 42nd Street Suite 1027, Candler Bldg. 
NEW YORK ATLANTA, GEORGIA 
| WOODWARD, FONDILLER and RYAN | 


Consultants 


| Actuarial, Accounting and 
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New York 








ERSTON L. MARSHALL 
Consulting Actuary 


301 Iowa Building 
‘DES MOINES, IOWA 



























DONALD F. CAMPBELL 


Consulting Actuary 


Ne. LA SALLE ST. 


Telephone State 7298 


CHICAGO 














T. J. McCOMB 


Consulting Actuary 
Colcord Bldg. 
Oklahoma City, Okla. 






















JAMES a. WASHBURN, F.A.LA. 


neulting Actuary 
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FRANK M. SPEAKMAN 


Consulting Actuary 
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Fred E. Swartz, C. P. A. 
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J. Charles Seitz, F. A. I. A. 
Consulting Actuary 

Author “A System and Accounting for « Life 
Insurance Company”’ 

Legel Reserve, F 
Business—Pensions. 

228 Nerth La Salle Street, Chicago, Ill. 
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Haight, Davis & Haight, Inc. 


Consulting Actuaries 
FRANK J. HAIGHT, President 
INDIANAPOLIS 


Kansas City 







J. H. OPROURKE, Jr. 
UNDER COVER AND STRAIGHT 
CLAIM INVESTIGATIONS 


NES: 
GERMANTOWN 5103 


\e PHILADELPHIA, PA. 















ALEXANDER C. GOOD 


Consulting Actuary 
615 Central Trust Bldg.. 
Jefferson City, Mo. 
and 800 Security Bidg., Kansas City, Mo. 













L. A. GLOVER & CO. 


Consulting Actuaries, Life Insurance 
Accountants, Statisticians 
128 North Wells Street 
CHICAGO 






























Greatest Selling 


Plan Known 


All About it for the Asking 
Write 


The Spectator Company 
243 West 39th Street 
New York 




































Now Ready 


MR. AGENT! 
MR. BROKER! 
MR. FIELD MAN! 


Here is a brand new pocket-size 
handbook on 
CASUALTY INSURANCE 


Adventures of 
Robt. Ross 


—Insurance Solicitor 


BY 


Richard H. Longmaid 


Part I of this book takes the 
reader on a series of adventures 
with Robt. Ross on his many ex- 
ploits among brokers and 
agents. He learns how to pro- 
duce and handle the various 
lines of Casualty Insurance. 


Part II embraces complete 
treatises on all the leading lines 
of insurance falling under the 
classification of casualty lines, 
including historical sketches, 
rate making and rating prin- 
ciples, policy analyses, under- 
writing fundamentals, etc., ap- 
plicable to the foregoing lines. 


A complete comprehensive 
index helps to make this the 
most unique, up-to-date and 
helpful pocket-sized book on 
casualty insurance available. 


Write for descriptive circular. 


The Spectator Company 
Division of 
United Business Publishers, Inc. 
243 West 39th Street 
NEW YORK, N. Y. 
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internat’! “Re-” 


Reports Quarter 





Income, Disbursements 
Decrease; Assets Now 
Total $13,346,000 





International Re-Insurance 
Corporation’s income from 
all sources for the first quar- 
ter of 1932 totaled $2,535,000 
as against $2,937,000 for the 
frst quarter of 1931, a de- 
crease of $400,000, it was re- 
ported this week. 

Disbursements during the 
same period totaled $1,837,- 
000 as against $2,567,000 for 
the same period of 1931 or 
$737,000 less, leaving a fav- 
orable balance of $328,000 on 
an income and disbursement 
basis. Total excess of income 
over disbursements for the 
period, previous to dividend 
payments, amounted to $772,- 
000. Dividends of $75,000 
were paid during the quar- 
ter. 

A reduction of $176,000 is 
noted in surplus account for 
the period. This was occa- 


sioned by a further write-off | 


of security values in amount 
of $223,000. The total write- 
off on account of depreciation 
in securities now amounting 
to $821,000 as against $598.- 
000 on December 31st. Insur- 
ance reserves were increased 


by $530,000 and reserves for | 


commissions, taxes and other 
liabilities were increased by 


$830,000. In addition to this, | 


reserve for dividends to 
shareholders, payable April 
Ist of $75,000, was also pro- 
vided for. 

Total assets of the corpora- 
tion as of March 3ist 
amounted to $13,346,000 with 
net surplus of $2,611,000. 

It is interesting to note 
that the Independence Indem- 
nity Company of Philadel- 
phia, owned and controlled by 
the same interests as is the 
International Re-Insurance 
Corporation, now represents 
the combined assets of the 
following companies  ab- 
sorbed by merger or pur- 
chase: Independence Indem- 
nity Company, Common- 
Wealth Casualty Company, 
American Mine Owners Cas- 
ualty Corporation, Liberty 
Surety Bond Insurance Com- 
pany, Underwriters’ Casualty 
Company, Public Indemnity 

mpany, Georgia Casualty 
Company, The Hudson Cas- 
ualty Company and The At- 
las Casualty Company. The 
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Comments on Business 





Carl Hansen 


total assets of these compa- 
nies on December 31, 1929, 
were $37,711,000, with com- 
bined capital and surplus of 
$12,800,000. Principally 
through depreciation of se- 
curities and excessive losses 
in the business occasioned in- 
directly by the disturbances 
in our economic system, this 
$37,711,000 as of December 
31, 1931, has been reduced to 
$17,332,000, and the capital 
and surplus of $12,800,000 
has been reduced to $4,442,- 


000. In other words, $20,000,- | 


000, or practically 60 per cent 
of the assets have disap- 
peared without a single dol- 
lar having been taken out of 
the picture and more than 60 
per cent of the capital and 
surplus have also disap- 
peared by the deflation in se- 
curity portfolios. 

The gross assets of the 
International Re-Insurance 
Corporation and the Inde- 
pendence Indemnity Com- 
pany, controlled by the same 
interests, are now in excess 
of $30,000,000 with capital 
and surplus in excess of $8,- 
800,000. 





New Amsterdam Names 
Men to Phila. Office 


BALTIMORE, May 2.-—E. 
Walter Helm, Jr., will be as- 
sociated with A. O. Schuene- 
mann, Jr., in the Philadel- 
phia office of the New Am- 
sterdam Casualty Company 
effective May 1, it is an- 
nounced at the home office. 
Mr. Helm formerly was resi- 
dent manager of the Phila- 
delphia office of the Southern 
Surety and Home Indemnity 
Company. Effective the 
same date both have been 
made resident vice presi- 
dents. 

Mr. Helm and Mr. Schue- 
nemann worked together 
from 1909 to 1918 with the 
Philadelphia Casualty and 
previous to that both were 
with the F.& D. 











Ball Clubs Covered by 
Compensation Law 


The Alabama Workmen’s 
Compensation Law applies to 
professional baseball clubs 
according to a ruling by 
Frank H. Spears, chief clerk 
of the workmen’s compensa- 
tion division of the State in- 
surance bureau in answer to 
a query from a Mobile con- 
cern. The club must have 
at least 16 players to come 
within the provisions of the 
law. Mr. Spears points out 
that the law is not confined 
to a hazardous occupation. 





Auto Deaths Drop Four Per 
Cent in Quarter 


HARTFORD, CONN., May 2. 
—During the first quarter of 
this year deaths from auto- 
mobile accidents throughout 
the country have decreased 
slightly more than 4 per cent 
as compared with the record 
of the same period of last 
year, according to official fig- 
ures compiled by the Travel- 
ers Insurance Company from 
State reports. The deaths 
are estimated at 6500. 

The greatest reduction in 
deaths the first quarter this 
year was in March, when on 
the basis of figures from 21 
States and the District of 
Columbia having a combined 
population of nearly 60,000,- 
000, the decrease amounted 
to more than 12 per cent. 
The reduction in February 
was slightly over 3 per cent 
while in January it was less 
than 1 per cent. 

Combined reports from all 
the States and the District 
of Columbia included in the 
analysis for the first quarter 
show decreases in 21 States, 
while in 11 States and the 
District of Columbia deaths 
from automobile accidents 
have been greater, and in one 
State fatalities have totalled 
the same the first quarter of 
both years. 





Stich Agency Joins Board in 
Cleveland 


Stich Insurance Agency of 
417 Citizens Building, Cleve- 
land, Ohio, has made ap- 
plication for Class One mem- 
bership in the Insurance 
Board of Cleveland. Leo 
Stich, head of this agency 
has been in the insurance 
business for the past 16 
years and is well known 
among insurance men of 
Cleveland and New York. 








Consolidated 
Plans Merger 





Transportation Indemnity 
Control Acquired, Pres. 
Samuels Announces 





Subject to the approval of 
the New York State Insur- 
ance Department the Trans- 
portation Indemnity Com- 
pany of the Crum and 
Forster Group will merge 
with the Consolidated In- 
demnity and Insurance Com- 
pany. 

The plans for the merger 
were approved by the direc- 
tors of both companies last 
Wednesday, and the new 
company will be known as 
the Consolidated Indemnity 
and Insurance Company. 

Voting control of the 
Transportation was recently 
acquired by the Consolidated, 
and the business of the for- 
mer company has been re- 
insured. 

The consolidated state 
ments of both companies on 
the basis of March 31 figures 
calculated in accordance with 
the methods prescribed by 
the National Convention of 
Insurance Commissioners, 
will show assets in excess of 
$7,500,000 and a capital and 
surplus in excess of $2,500,- 
000, it is estimated. 

Stockholders of both com- 
panies will meet May 31 to 
vote on the plans. 

Legal details are being 
handled by Saul Gordon, 
prominent New York attor- 
ney. Wendell Barker, well 
known insurance attorney, 
has been retained as counsel 
by both companies. 

Officers now on the staff of 
the Consolidated will direct 
the operations of the merged 
companies if and when ap- 
proved. A. Bertram Sam- 
uels is president of the Con- 
solidated. 

In a statement to THE 
SPECTATOR, Mr. Samuels said, 
“We believe that the merger 
will greatly strengthen both 
companies.” 

Commenting on the opera- 
tions of the Consolidated 
during the first quarter of 
1932, Mr. Samuels declared 
that $100,000 had been saved 
in management expenses, and 
that a $600,000 saving was 
the goal for the year. “The 
future of casualty companies 
is solely a question of man- 
agement,” Mr. Samuels said. 
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BUREAU RAISES RATES 
ON O. L. & 1. COVERS 


Revised public 
rates for certain classes of 
owners’, landlords’ and 
tenants’, elevators and thea- 
tre risks for the entire coun- 
try, with the exception of 
New York State, have been 
promulgated by the National 
Bureau of Casualty and 
Surety Underwriters effec- 
tive May 1. The increase is 
a substantial one. 

The new rates are not de- 
signed to offset past under- 
writing losses of the carriers 
which have been heavy in 
recent years, but merely to 
avoid continuance. They 
have not been revised since 
1925. Since that time the 
loss experience, particularly 
for owners’, landlords’ and 
tenants’ has grown steadily 
worse. This is demonstrated 
by the fact that the country- 
wide loss ratio (New York 
excepted) for the entire line 
based on existing rates has 
increased from 57 per cent 
in 1925 to 80 per cent in 
1929. The permissible loss 
ratio in this line is 51 per 
cent. 

The experience of the car- 
riers writing public liability 
insurance on department 
store elevators, passenger 
escalators and sidewalk 
elevators indicated that the 
existing rates were inade- 
quate. Elevator insurance 
is a line in connection with 
which the carriers spend 
large sums of money annual- 
ly for engineering and in- 
spection service and the pre- 
vention of accidents. There 
has been no revision of rates 
for elevators for a number of 
years. The increase in loss 
costs which has developed in 
the O. L. & T. line has been 
observed likewise in elevator 
insurance but in addition the 
costs of engineering and in- 
spection costs has asserted 
itself in the experience, re- 
quiring increased rates for 
the three classifications 
enumerated. 

The effect of the rate re- 
vision of the six classes of 
O. L. & T. insurance, on the 
entire business countrywide 
is an average increase of 19 
per cent. In theatres of all 
classes the effect of the revi- 
sion countrywide is approxi- 
mately 26 per cent and the 
average increase also coun- 
trywide for all classes of 
elevators is 3 per cent. 

Several new territories, 
both for O. L. & T. and 
theatres, have been created. 
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James A. Beha 
Is Reelected 
(Continued from page 33) 


in insurance law, and later 
received an L.L.D. from Man- 
hattan College. 

At the behest of Governor 
Alfred E. Smith, who ap- 
pointed him, he was brought 
into virtually the brightest 
spotlight in American insur- 
ance, the superintendency of 
New York State. 


Career Active 


Here he served one of the 
most colorful administrations 
in the State’s insurance an- 
nals, bringing all his skill 
and personality into play for 
the beriefit of insurance. He 
is responsible for the liberal- 
ization of life insurance in- 
vestment laws; the economic 
liquidation of many foreign 
insurance companies whose 
assets had been hopelessly 
tangled since the World 
War; the broadening of the 
powers of life, fire and cas- 
ualty companies, allowing 
them to meet foreign compe- 
tition on less discriminatory 
bases; the elimination of the 
non-taken policy evil; the es- 
tablishment of a central 
bureau for rate making. An- 
other service which has con- 
tinued to be one of his chief 
concerns was the elimination 
of casualty and surety com- 
pany waste by the control of 
acquisition cost. 


Enters Banking Field 


Resigning the post of su- 
perintendent, Mr. Beha be- 
came chairman of the board 
of the International German- 
ic Trust Company, of which 
he had been a director since 
its organization in 1927. 
There was at the time wide- 
spread disappointment in Mr. 
Beha’s decision to abandon 
insurance, and there was 
equally widespread acclaim 
when he accepted the execu- 
tive reins of the National 
Bureau in 1930. 

The job at the Bureau was 
a big one for a big man. The 
executive committee had 
made a countrywide search 
for a man whose executive 
ability and experience fitted 
the difficult requirements be- 
fore Mr. Beha agreed to ac- 
cept the responsibility. 

Starting out at the begin- 
ning of a period of economic 





turmoil, Mr. Beha’s struggle 
has not been as easy as it has 
been successful. In the face 
of great agency and even 
public opposition, he has 
fought for and with the com- 
panies for necessary rate in- 
creases in key lines. He has 
broadened the advantages 
and services of the Bureau; 
as chairman of the Cost Con- 
ferences he has struggled 
ceaselessly and successfully 
with that difficult problem; 
and he has helped enormous- 
ly to spread the doctrine of 
conservation. A normal day 
at the Bureau with Mr. Beha 
is one round of important 
conferences, interviews and 
plans after another. 

The pressure of this work 
has forced him to curtail 
greatly his erstwhile active 
interest and support of both 
State and National Conven- 
tions of the Democratic 
Party. 

He is a member of the New 
York Bar Association, the 
Lawyers Club, the Manhat- 
tan Club, and the New York 
Athletic Club. He is also a 
director in the Union Labor 
Life and the Seaboard Fire 
Insurance Company. 





A. & H. Managers Will 
Meet in Chicago . 


CHICAGO, May 3.—An- 
nouncement that the annual 
meeting of the National As- 
sociation of Accident and 
Health Managers would be 
held in Chicago this year im- 
mediately following the meet- 
ing of th health and accident 
underwriters’ conference was 
made by L. D. Edson, of the 
Zurich, president. This de- 
cision was made following 
thorough discussion with 
local clubs, regional vice- 
presidents and national of- 
ficers. The meeting will be 
held at the Edgewater Beach 
Hotel, June 9, with the con- 
cluding session being set for 
Saturday morning, June 11. 

Some of the subjects sched- 
uled for discussion follow: 
Revised Bureau Program; 
Discontinuance of the Dis- 
ability Clause in Life Policies 
as It May Affect Accident 
and Health; Enlarging the 
Scope of the Local Clubs; 
Agency Problems and Build- 
ing; Facts on Reimbursement 
Feature, and Coordination of 
the Legal Department. 








1931 Aggregates of Casualty, Surety Companies 
(Data from the Handy Chart, 1932 Edition) 


— 
Premiums 
Received 
$46,029,799 

13,954 
8,902,929 
7,352 
12,513,622 


CLASS 
Accident 
Acci’tal Death 
Automobile* .. 
Auto. Accident 
Auto. Collision 
Auto. Confisca- 

tion, Emb.. 
Auto. Fire.... 
Auto. Fire, 

Theft and 

Earthquake. 
Auto. Liability 
Auto. Plate 


14,960 
450,912 


1,359,917 
189,168,108 


4,918 

Auto. 
née 59,039,430 
Single 
Coll... 
Theft. . 
Tornado 


Auto. 
Int. 
Auto. 
Auto. 
Auto. Winds.. 
Bur. and Theft 
Check Forgery 
Credit 
Eng., bee 
Fidelity . .... 
Fire 
Health 
Inland Marine 
Liability 
Live Stock... 
Non-Can. Acc. 
and Health. 
Plate Glass... 
Prop. Dam. 
and Coll., 
other than 
Auto. 
Sprinkler 
Water Dam. 
Statutory Liab. 
Steam Boiler. . 
Surety 
Taxicab 
Title 
Tornado 
Workm’s . 
Workm’s Comp. 


19,409 
360,140 
12,637 
4,972 
34,898,499 
304,802 
5,398,676 
3,390,333 


217,562 
17,203,450 
60,883,179 

1,001,954 


6,166,421 
13,145,172 


2,523,590 


19,584 
150,895,315 
10,723 


Grand Agg.. $721,763,994 $463,717,083 


*Not segregated. 


$24,800,958 53.9 
14,639 104.9 
6,914,576 77.7 
2,018 
8,814,686 


9,570 
279,878 


588,699 43.3 
139,971,495 


2,578 
33,637,297 


19,794 
187,712 52. sia 
2,065 

801 
14,661,252 
40,009 
3,875,984 
987,695 
24,045,912 
89,225 
11,279,860 


27,991,312 
$17,268 


3,484,563 56.5 
5,539,090 


954,085 $ 


505,767 35. 

341,359 32.: 
1,138,999 
36,019,276 


._ == 1931—__————_+ 
Premiums Losses 
Ratio Received Paid Ratio 
$46,839,225 $28,964,074 61.8 

8,099 8,715 107.6 

5,883,156 4,883,156 82.0 
27.4 
70.4 


64.0 
62.0 


57.3 
64.2 


825,809 
122,886,177 


702 
526,864 


26.5 
63.1 


131 
31,248,862 
1,158 275.2 


i? 
15,005,297 
59,626 
4,271,167 
361,982 
23,027,658 
197,789 108.8 
11,411,318 78.2 
471 96.5 
27,790,683 48.5 
635,182 184.3 


70.7 
42.9 


32,636,2 
170,23 
4,446,47% 
2,409,653 
,044,75 
190,45 


5,598,836 


57,291, 
473,030 


,408,462 4,533,108 
292 5,078,784 


41.3 
42.5 


2,925,485 1,208,307 
$28,184 
62,793 31.6 
4,888,649 39.4 
48,316,501 103.6 
155,036 40.7 


2,472 141 
20,276 41.6 
103,980,733 84.8 
61,889 85.5 


772,412 

198,911 
2,395,167 
5,624,355 

380, 


72,799 
23,389,975 
174,334 


—_ — 


64.2 $679,543,806 $448,848,835 66.1 
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